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notice last 


i mining industry was served 
strategic stockpiling program in the coming fiscal year may be 


February 6, 1956 
month that the 


sharply 


slashed. President Eisenhower on January 16 told Congress that new expendi- 


tures for the 
expected to decline from $713,000,000 


in 1957. 


The President said: “As the result 


stockpile program and 


for defense production expansion are 
in the fiscal year of 1956 to $378,000,000 


of the 


financial assistance provided 


under the Defense Production Act, substantially increased supplies of aluminum, 
copper, nickel and other strategic materials are now available for industry 
and for the national stockpile.” The Chief Executive also pointed out, while 


asking for a two-year extension of 
the Defense Production Act, that 
under the Administration policy of 
finding constructive uses for domestic 
surplus agricultural! 
strategic materials are being acquired 
by barter transactions with foreign 
suppliers. 


commodities, 


Lead, Zinc for Stockpile 

Although the long range stockpiling 
program for lead and zinc may be 
uncertain, immediate fears of domestic 
producers were set to rest when the 
Administration on 
January 26 entered the market as a 
buyer of tnese metals for the nation 
al :eserve. Producers were requested 
te submit bids January 30, to supply 
'e’'d and zinc that was mined 
doiestically on or after December 31, 
1954 

While the GSA _ only received 
“token” tenders, producers were re- 
assured by the Government’s invita- 
tion to submit bids. Industry quarters 
interpreted the action as virtually 
underwriting present market price 
levels which, in the case of lead and 
zinc, were 0.50c a pound higher than 
when the Government last purchased 
these metals for the stockpile. 

Import Tariffs 


General Se vices 


While domestic producers were 
urging the imposition of a copper- 
type import tax on lead and zinc, 
there was pressure for a_ reduction 
in the U. S. import duty on primary 
aluminum. 

Andrew Fletcher, St. Joseph Lead 
Co. president, told the Colorado 
Mining Association at a Denver meet 
ing, that an import tax on lead and 
zinc similar to the one in effect fo 
copper was necessary in order to end 
the “boom-and-bust” cycles of the 
last decade. (See page 9 of this issue 
for a detailed report on Mr. Fletcher’s 
speech before the mining association.) 

From north-of-the-border, Nathan- 
el V. Davis, president of Aluminium 
Limited, big Canadian supplier of 
primary aluminum, told members of 


the Empire Club of Canada at a meet- 
ing in Toronto that the postwar re 
duction of the U. S, tariff on primary 
aluminum (to its present level of 1.50: 
a pound) was “welcome.” Mr. Davis 
noted that many of the 24,000 in 
dependent U. S. aluminum fabricators 
have turned to Aluminum Limited for 
primary metal because the Canadiar 
company, unlike other major pro 
ducers, is not heavily engaged in 
fabrication and, hence, has “compel! 
ing reasons” to be a seller of primary 
metal. He said further tariff cuts by 
the U. S. would benefit not only 
Canada but the U. S. aluminum in 
dustry as a whole 
Outlook for Major Metals 

The supply and demand outlook for 
major metals was discussed extensive 
ly by prominent Government officials 
and industry executives in talks be- 
fore the National Industrial Con 
ference Board meeting in New York 
on January 19. 

Felix E. Wormser, Assistan Sec 
retary of Interior, acted as moderato: 
In his opening remarks Mr. Wormse: 
pointed out that the U. S. is depend 
ent on imports of copper, lead, zinc, 
aluminum, iron ore and nickel to 
satisfy domestic needs. He warned 
that businessmen who are turning to 
Washington for assistance in getting 
raw materials “are inviting Govern 
ment controls.” 

The group was told by James Boyd, 
vice president of exploration for the 
Kennecott Copper Corp., that world 
supply and demand for copper “should 
be in approximate balance for the 
next three years if the economic con 
ditions persist in their present trends. 
(See page 7 of this issue for a more 
detailed report of Mr. Boyd’s ad 


dress. ) 


) 
} 


Nickel Outlook 
Total U. S. industry requirements 
for nickel will approximate 300, 
000,000 pounds in 1956, including de 
fense needs, according to the Busi 


ness and Defense Services Admini- 
stration. Citing increases in nicke? 
consumption from 1946 to 1956, the 
BDSA said a survey indicated that 
industrial use of the metal would 
reach a level of 260,000,000 pounds 
per year by 1960 for non-defense 
business. 

Edmund F. Mansure, General Serv- 
ices Administrator and under Con- 
gressional fire in the award of a huge 
nickel plant construction contract at 
Nicaro, Cuba, resigned February 6. 
President Eisenhower named Frank- 
lin G. Floete, Assistant Defense Sec- 
retary, as acting GSA Administrator. 
4 House Government Operations sub- 
committee has been investigating 
whether politics and favoritism played 
any part in the award of a $43,- 
000,000 expansion project at the U.S. 
Government-owned —nick« plant at 
Nicaro, Cuba. Hearings by this com- 
mittee were recessed on January 18. 

Tungsten Contracts 
\dministra- 
tion reported that it had effected a 
savings of $2,429,000 by negotiating 
a reduction in a purchase contract 
for delivery of tungsten from foreign 
sources. The GSA said it had con- 
tracted with the O’Okiep Copper Co. 
of the Union of So. Africa for the 
delivery of 120,000 short ton units 
of the metal to the I , through 
March 31, 1956. The contract was to 
involve an expenditure of about $7,- 
000,000 Deliveri« re from 
GSA efforts to encoura domestic 
producers, as well a reduced needs, 
however, enabled the agency reduce 
the planned expenditure by $2,429,000, 

Addressing the Colorado Mining 
Associatior meetin it Denver Ww. 
Lunsford Long, president of The 
Tungsten Institute and also president 
of Haile Mines, Inc., Tungsten Mining 
Corp. and Manganese, Inc., stated that 
he believed the most effective way 
to keep the domestic strategic and 
critical metal mining business in a 
healthy condition would be through 
adequate protective tariffs. He added, 
however, that method, 
such as the continuation of a price 
support program or the payment of 
a production bonus, may be considered 
by Congress as being the best means 
of accomplishing the desired end. 

Aluminum Set-Aside 

One and fifty million pounds of 
aluminum will be set aside from the 
total supply available in the second 
quarter of 956 to fill Department of 
Defense and Atomic Energy Com- 
mission orders, the BDSA announced 
January 25. This reserve is 5,000,000 
pounds more than the amount set 
aside for similar orders in the first 
quarter of this yea 

The second quarter figure repre- 
sents 15 per cent of the anticipated 
supply of domestic and imported 
primary aluminum for that period. 
First quarter, 1956 set-asides were 
16 per cent of anticipated supply. 

Mineral Aid Requests 

The Defense Minerals Exploration 
Administration received a total of 482 
applications for financial assistance 
during the 1955 calendar year, Sec- 
retary of the Interior Douglas Me- 
Kay announced January 27. This rep- 
resented an increase of 20 per cent 


(Continued on page 19) 
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WORLD SUPPLY AND DEMAND FOR COPPER SHOULD BE 
IN APPROXIMATE BALANCE FOR NEXT THREE YEARS 


Sees Little Likelihood of Price Falling Below 30c to 35c a Lb.; 


Gov’t Contracts Set Partial Floor for Some Domestic Production 


By JAMES BOYD, Vice President of Exploration, Kennecott Copper Corp. 


N order to visualize clearly the 
| supply-demand cop- 
per, your attention is invited to the 
accompanying chart, which traces in 
short tons the apparent world con- 
sumption from 1920 to 1954 and the 
trend of these figures as determined 
by the method. The 
chart also shows world production 
from 1946 through 1954, and esti- 
mated capacity through 1958 as in- 
dicated by the announced expansion 
plans of the copper-producing com- 


situation in 


least squares 


panies. 
There are several conclusions to be 
drawn from the statistics represented 
by these curves: 
1. Despite wide fluctuations during 
periods of depression, emergency, and 
levels of industrial 


high prosperity, 


the demand has increased. 

2. Capacity is being expanded over 
the next three years at a steeper rate 
than the historical trend of increasing 
consumption. 

3. Production fell 10 per cent below 
demand in 1954 and this is the widest 
divergence between production and 
demand since the end of World War 
II. 

During 
1920 supply was in excess of demand 
This reflected in a downward 
movement in prices. The wide fluctua 


most of the Since 


period 
was 
caused by com- 


gaps 
supply and demand. The cause of the 


tions in price were 


paratively narrow between 
recent rapid increases in price is evi 
dent from viewing the chart, which 
l sudden increase ir 


clearly shows a 


demand temporarily in excess of the 
increasing supply 

Copper Supply For Next 3 Years 
that 
there 


In general, we can conclude 
from the consumer’s viewpoint 
should be sufficient copper to supply 
his needs during the next three years. 

Perhaps this would be a good place 
to conclude this paper, but wun- 
fortunately the details upon which 


JAMES BOYD 


this conclusion is based need some 


amplification. 


In so far as demand is concerned, 
we could debate the complexities ir 
a paper several times as long as can 
be devoted to this 


one. I have de 


liberately left out a reference to scrap 


or secondary copper even though a 


consideration of the supply and de 
for the 


sumer must include it. 


mand picture average con 
Over the 


however, old scrap has 


past 
fifteen years, 
appeared in the figures as almost a 
constant 25 per cent of the total 
long 
pull is a linear function of productior 


supply, and new scrap over the 
Eventually the old scrap picture may 
change to a smaller increment of the 
supply as the uses for copper change 
but that should not be appreciable 


Hence, 


our discussion to new coppe! 


for several years. confining 
produc 
tion and consumption gives a picture 


accurate to within reasonable limits 
of available statistics. 
Aluminum A Competitor 

Despite the fact that copper has 
been faced with substitutes through- 
out the ages and yet has continued 
to increase in consumption, it has 
never been confronted with an 
aggressive competitor as aluminum is 
today. Increases now taking place in 


aluminum planned for 
as a check on the 
rate of increase in copper consump- 
tion. The wide fluctuations in copper 
demand pose a particularly difficult 
problem for the copper producers. It 
is difficult for the layman to visual- 
ize that the cost 
capacity in 


capacity and 
the future will act 


of keeping mining 
stand-by is much 
than is the case for normal 
manufacturing plants. This is one of 


very 
greater 


the causes for excessive price fluctua- 


tions; mines are not easily slowed 


down in times of surplus or quickly 
expanded to meet surges in demand 

Substitution is encouraged by great- 
stability of 
terials, although this is partially off- 
set by the better 


of copper and the capital cost of the 


er price competing ma- 


technical qualities 


change-over to substitutes 


So far we have been discussing 


copper in world-wide terms. Since 


copper is produced in so many places, 


and no major consuming country pro- 
duces it in 


adequate quantities for 


its own use, the copper market is as 
truly a world market as any commod- 


SerT iously de- 


ty can be. Europe is ! 


ficient in new copper supply and the 
United 


sources 


States depends upon outside 


for approximately one-third 
new copper and one-fourth of 
al. Hence a discussion of supply 
must include a consideration of that 
available to the U. S. from its own 


production and from foreign sources. 


Domestic Production Capacity 


Discussion has been deliberately 
cut off beyond 1958 as there are too 
imponderables to risk prog- 
further ahead. Until 


is possible to 


many 


nost 


ication any 


that point, however, it 


give a fairly accurate picture of the 
domestic productive capacity at least. 
Primary U. S. mine production was 
approximately 840,000 tons in 1954; 
probably 1,000,000 tons in 
1955; and expansions are under way 
to increase it to 1,175,000 tons by 
1957 and 1,185,000 by 1958 after de- 
ducting the fall-off from some exist- 


it was 





ing mines as they get closer to ex- 
haustion. Concurrently, secondary cop- 
per production can be expected to in- 
crease from 103,000 tons in 1954 to 
135,000 in 1958, thus increasing the 
total domestic supply from 943,000 
tons in 1954 to 1,320,000 tons in 1958 
Foreign production in the free world 
is expected to expand from 1,900,000 
in 1954 to 2,350,000 tons in 1958 
These copper expansion programs 
are relatively firm because they are 
largely supported by U. S. Gover 
ment contracts and therefore repré 
sent production capacity even if 
there is a short-term reduction in de 
mand. The Government is obligated 
220,000 tons f this 
production off the market should the 
price drop below the contract prices 
The wide 
supply and demand in 1954 requires 


explanation if we are to support the 
fe, 


to take ip 
betweer 


discrepancy 


conclusions presented so fa The 


in the curtailment of production both 
in the United States and in Chile. 
As the reversal from curtailment to 
increased production again is a 
relatively slow process, total produc- 
tion for the year was reduced by the 
planned curtailment, by prolonged 
strikes in the U. S. and Chile, 
and by labor difficulties in Northern 
Rhodesia. In the meantime, the U. S. 
Government purchased 100,000 tons 
surplus Chilean copper earlier in 
European con- 
the drop in U. S. de- 


the year. Increased 
sumption offset 
mand, and consumers began attempt- 
ng to rebuild their inventories. The 
inevitable result was an increase in 
apparent demand outstripping pro- 
duction. This resulted in a rapid ad- 
vance in prices throughout 1955. 
Any further analysis of the copper 
situation enters the realm of specula- 
tion, which becomes more hazardous 
the further we look ahead. Neverthe- 


copper at the rate of accrual in 1955. 
Production is increasing so it would 
appear that the total copper which 
could be available to the U. S. should 
be higher in 1956 than in 1955. 
General Business Activity 

There seems to be agreement of 
opinion that the level of business 
activity will continue to rise during 
the years ahead. Several of the tele- 
phone announced 
further expansions and the prospect 
of copper being available should en- 
courage those who have been partly 
starved for it during the past few 
years. The growth of the electrical 
appliance and power markets, to- 
gether with the need to improve 
house wiring to meet the load, spells 
further demand. 


companies have 


There is, of course, the continuing 
threat of strikes, which has plagued 
the industry in recent years, but their 


chart reveals that production 


consumption came ito 


toll has rarely exceeded 5 per cent 
of the total supply and then by not 
more than a few thousand tons 
Taken all in all, the factors that 
affect 
pears to us, outweigh those which 
will affect consumption, and conse- 
quently it would appear that there 
should be copper available to meet 


less, the subject requires that we 
‘pproxim make the attempt. 
ewes Eo 

balance in 1963 Considering the immediate future, 
there is some evidence that some, but 
copper market by no means all, industries have re- 
was faced with the prospect of over- built 
supply and 


1954 Output Reduced ; 
Early in 1954 the increased availability, it ap- 
inventories to more or less com- 
lowering demands. Con 
sumers were attempting to work off 
their inventories with the expectation 


of lower prices, all of which 


fortable levels; automobile producers 
anticipate a reduction of production 
and it is unlikely that the stockpiling 


resulted authorities will continue to purchase 


(Continued on page 11) 
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COPPER-TYPE IMPORT TAX ON LEAD, ZINC NECESSARY 
TO EQUALIZE DOMESTIC AND FOREIGN MINING COSTS 


2c a Lb. Duty Could Be Applied on Metals From Abroad Whenever U.S. Prices 
For Any Calendar Month Averaged Below So-Called Mobilization Base Levels 


By ANDREW FLETCHER, President, St. Joseph Lead Company 


HEN I had the pleasure of 
W appearing before you two 
years ago, we were all greatly con- 
cerned with finding a solution to the 
immediate problems of the domestic 
mining industry, and the lead-zinc 
branch of it in particular. Although 
an emergency solution was later 
reached in the form of the current 
stockpiling program, I hope none of 
you believes that the problems of 
domestic mining have all been solved. 
Actually they have only been con- 
cealed temporarily, not eliminated, 
and their resolution for better or 
worse should not much longer be post- 


poned. 


The Domestic Producer’s Best Interests 

I hope that current prices of lead 
and zinc have not dulled your memory 
of 1953, of 10c zine and 12¢ lead. 
Keep that fresh in you 


minds, and t 


memory 
remember, 00, what 
caused those prices. The collapse of 
lead and zinc markets, and the closure 
of so many domestic mines, was the 
direct result of unrestricted and un- 
needed imports. This threat to 
domestic miners has not been wiped 
out by stockpiling. It can, and will, 
wreck our markets again and again 
until we find equitable and 
feasible means to control it. 


some 


The problem s 
Domestic 


simply 
faced with 
steadily rising costs, the major ele- 
ments of which are beyond 
their control. They cannot raise prices 
oo high or they will encourage thei: 
competitors in other materials. They 
t seel as low as foreign pro 
ducers can, because their lower grades 
f ore and higher wage scales make 
it impossible. The domestic produce: 
cannot completely satisfy the domestic 
market, except when demand drops 
seriously. That is why excessive de 
mand abroad can force 
prices abnormally high, as they did 
after Korea in 1951, and excessive 


Stated 


miners are 
’ 
almost 


canno 


domestic 


Excerpts of address 
Mining Association, Denve 
1956. 
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supplies abroad can force our mark 
ets down to a nor profit level for 
as they did in 1953 


Domestic produce rs were powerless n 


many producers, 


both instances, and al! they ask is 
a measure of protection should either 
occur again. Let us keep clearly ir 
mind that our chief objective is to 
develop a long-range program that 
will at least protect domestic miners 
unneeded 


against ruinous floods of 


imported metals 
The United States’ Best Interests 


Turning to the mineral needs of the 
United States, we must consider both 
the peacetime economy and the dé 
fense requirements of the nation. I 
peacetime, some imports of the major 
non-ferrous metals are generally re 
quired. Therefore, it is not in the 
interests of either foreign producers 
or domestic consumers if we set up 
a scheme to exclude all, or a sub 
stantial part, of metal imports. The 
damage is done not by needed im- 
ports, but by unneeded imports 


As to the defense needs of the 
nation, I could cite no better author- 
ity then President Eisenhower’s 
Cabinet Committee on Minerals 
Policy. In its report to the President, 
this Committee sought “ways and 


means of maintaining or achieving 
proper levels of efficient domestic 
(mineral) production required as an 
adequate component of the mobiliza- 
tion base.” This Committee also 
recognized “that a strong, vigorous 
and efficient domestic mineral in- 
dustry is essential to the long-term 
economic development of the United 
States,” and throughout its report re- 
emphasized that the domestic mineral 
industry is “an important element of 
the nation’s mobilization base.” The 
truth of this statement is so obvious 
as to need no reaffirmation. The only 
problem is how best to assure the kind 
of thriving domestic industry we are 
ill agreed is essential 
The Stockpile Program 

In line with the Committee’s 
recommendation, the President did 
establish a temporary remedy for the 
ills of the lead and zine industry. In 
lieu of the tariff protection recom- 
mended by the Tariff Commission, he 
set up the current stockpile program. 
Although this program did bring 
about higher prices for lead and zinc, 
materially ncreased 
domestic which is. still 
considerably below the output of 1951. 
It has been of at least as much 
benefit to foreign operators as it has 
to those of the United Stutes in 
fact, I have heard of foreign pro- 
ducers complaining that the existing 


t has not 
production, 


London metal prices are so high that 
the competitive position of the metals 
n European markets is being adverse- 
ly affected, and production too great 
y stimulated. The stockpile program 
has therefore met the test of effect 
veness and feasibility as far as the 
market price was concerned, but un- 
Government . 


ess our willing to 


assure that stockpiling will be con- 
tinued for five or even ten years and 
s willing to take the world surplus 
production of lead and zinc, then the 
stockpiling program falls far short 

as an automatic or fair device. 
Also, in connection with stockpil- 
ing, let me warn you of the authoriza- 
tion that the Department of Agri- 
culture has to barter through the 
Credit Corporation its 


Commodity 
gricultural 





and critical materials in fact, I 
have been told that the production 
of fluorspar in Mexico has already 
been increased through an exchange 
for wheat, to the detriment of 
domestic fluorspar producers. The 
minera btained under barter agree 
ments are not automatically placed 
! Government’s strategic stock- 
pile but are held in a supplementa 
tockp le. nd a +} rut 


restrictions as 


subseq lent eSale or use The 
er prograr j ‘ 
problem, but in additio 


temporarily aid 


wld ce 


ot 
generates 


und ofte 


London Metal Exchange 


yt tne 
f any 
gn pro 
duce o! t ( ve prices up 
at the pe ir domestic cor 

sumer that they would 
resist to e De | thei ibilities ar 
excess of prices, 
because t y . 1 we do, the 
ver’ adv abnormal! 
My point is 
that regardless of their good in 
tentions, they suld be completely un 
able to control the forces thus set in 
motion. It simply 


prices on our 


cannot be argued 
that this would not happen because 
we have al] seen it happen, last yea 
mmediately preced- 
ing, not just once but over and over 
again 


and in the years 


The London Metal Exchange must 
bear a part of the responsibility for 
this situation. Because so much metal 
outside the United States is sold on 
the basis of London Metal Exchange 
quotations, there are two points con- 
cerning it that U. S. metal consumers 
ought to realize. These are: (1) The 
London Metal Exchange (LME) has 
an extremely powerful effect on 
U. S. prices of metals, especially now 
that we are an importing nation; (2) 
prices on the LME are based on sales 


of relatively small tonnages of metal 





Representing at best a thin market, 
the LME is therefore extremely 
sensitive, and its prices fluctuate 
quite rapidly and widely. In com- 
parison, U. S. metal price quotations 
are based on actual sales to con- 
sumers. On the contrary, LME prices 
only rarely reflect actual sales to con- 


summers 


The LME supplies a means for 
hedging against price changes or of 
speculation; t does not, normally, 
supply meta! for consumption. There- 
fore, the LME does not provide ar 
accurate ndex of the true supply 
demand situation in any given metal. 
Nevertheless, the LME exerts a pow 
erful influence on U. S. markets, 
argely through the ebb and flow of 
foreign metal whose movements are 
based on LME prices. In general, the 
greater the influence of domestic 
netal in domestic markets, and the 

influence of imported metal 
n domestic markets, the less the in- 
fluence of LME prices on U. S. prices 
and the greater the stability of U. S. 
metal markets. 


lesser the 


to consider how 
bring about a situation of 
stable and fair prices in view of the 
fact that in general the cost of 
domestic production is greater than 
foreign production. 


Let us then go on 


we can 


Tariff — A Simple Solution 


The simplest and most obvious 
method, of course, is a moderate in- 
crease in tariffs on imported metals 
to equalize this disparity in domestic 
and foreign costs. Unfortunately, the 
political situation is such that whether 
under a Republican or a Democratic 
Administration it seems unlikely to 
achieve such tariff increases. 

Are Subsidies the Answer? 

The free trader’s answer to our 
problem is, of course, to eliminate 
tariffs, encourage imports of metals, 
and pay subsidies to any domestic 
miners who are injured as a result. 
Subsidies usually lead to stockpiling 
of surplus metals; they obviously 
burden the taxpayer; and they in- 
evitably lead to government control 
of prices and production. All this, 
mind you, in the name of free trade! 
I urge you not to join the free trader 


in this distortion of the facts and 
proclaim that “Subsidized Industry Is 


Free! 
Are Quotas Practical? 


If one could trust implicitly in the 
wisdom and speed of some governing 
body that would constantly and 
equitably adjust import quotas to just 
the amounts needed by domestic con- 
sumers in excess of domestic produc- 
tion but no more than that 
could advocate a quota system wi 
some enthusiasm. I can believe that 
quotas on the fairly simple importa 
tion of metals might be feasible, but 
the problem of establishing quotas on 
concentrate mports becomes very 
complex, owing to wide variation 
grades and content of impurit 
am afraid that quotas for metal 
ores, and concentrate s, however ear 
€ stly they were handled, would De 
adjusted either too much, too little, 
or too late. Applying our 
to the quota system, 
agree that the 
effective in 
would fall 
automatic 
feasibility. 


yardstick 
I thing you will 
method would be 
curbing imports, 
short on the counts 
operation, fairness, and 


Merits of an Import Tax 


As each of the foregoing methods 
s either politically or “practically” 
unsatisfactory, we can turn to an- 
other method that has been partially 
applied to copper imports. That is 
simply an import tax that would be 
applied automotically to imported 
metals whenever the domestic price 
for a calendar month averaged lower 
than a certain base level. The lengthy 
discussions of a sliding-scale import 
tax are probably still fresh in the 
minds of many in this audience. I 
will not pretend that I do not still 
think that the sliding-scale tax, as 
originally conceived, had much merit. 
However, for simplicity’s sake, let us 
confine this discussion to the plain, 
fixed-unit import tax somewhat 
similar to that now existing for cop- 
per. This is how it would work in the 
case of lead and zinc. 

A tax of 2c a pound would be ap- 
plied to imported lead and zinc when- 
ever the U. S. prices averaged below 
a so-called mobilization base level, 
which level might well be established 

(Continued on page 11) 
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Copper—T ype Tax Necessary On Imports Of Lead and Zinc 





(Continued 


initially by the Department of the In- 
terior, possibly working with the In- 
dustry Advisory Lead and Zinc Com- 
mittees and consumer representatives. 
If 1956 does not bring new wage 
freight, and other cost increases to 
non-ferrous metal producers, this 
base level might be set at lower than 
present market prices. The tax on 
concentrates would be 75 per cent of 
that on metal, and on all imports it 
would probably be practical to con- 
sider the date of the bill of lading 
as the date for determining whether 
or not an import tax were due. If 
prices rose again and averaged high- 
er than the base levels for a month, 
the tax would be suspended. There 
would be no sliding-scale feature, and 
the proceeds of this tax would go 
into the U. S. Treasury. 


Effect on Domestic Mines 


What would this 
domestic miners? I believe it would 
solve their primary problem, the 
ironing out of the cost advantage en- 
joyed by foreign producers when the 
market price is below the mobilization 
base. Beyond that, this tax would tend 
to stabilize markets at about the base 
levels chosen because it would serve 
as an approximate ceiling as well as 
a floor. Thus there would be a 
tendency to end the boom-and-bust 


ycles of the last decade. 


How would foreign producers be 
affected? One would hardly expect 
foreign producers to be enthusiastic 
about the import tax, but at 
they could take comfort in the fact 
that of all the devices the United 
States might adopt to insure a healthy 
mining industry, this 


tax do for the 


least 


domestik mport 
tax is the least troublesome to them, 
except subsidy to 
domestic miners, or an indefinite con- 
nuation of stockpiling. There would 
be nothing but the present minor 
tariff on imported metals as long as 
high enough to sustain 
production. Foreign  pro- 
ducers can hardly quarrel with that 
situation. When fell, the 2c 
tax would act to discourage excessive 
mports that could only drive prices 
ower for all producers. After all, a 
healthy mining industry in the United 
States is quite as essential a defense 
measure for other nations of the free 
vorld as it is for the United States. 
The import tax is a way of minimiz 
ng the inconvenience to other nations 
A hi € we 


istry of our ow! 


possibly a direct 


prices were 


domestic 


prices 


protect an essential in 


Effectiveness 
conclusion, let me, for the ast 
apply my yardstick to this 

thod of the tomatic import 
effective ? s, possibly ! 
but at le: 
Is it autom: 
inics could be 
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from page 10) 


stated, easily understood, and would 
operate smoothly. Is it fair? Yes, be- 
cause it protects the domestic miner, 
but does not penalize needed foreign 
production. It will sustain about the 
present market, and will increase 
market stability. Is it feasible? Quit 
likely. Only we, by our own efforts, 
can bring about a “yes,” or fumble 
into a “no” to that last question. 





World Copper Supply, Demand 
Seen In Balance In 1956-58 








(Continued from page 8) 
the expected demand for the 


three years. 


next 


Price Outlook 


A consideration of the outlook for 
copper is 
reference to 


incomplete without a 
price. 


are unavoidable but in 


Prognostications 
copper they 
are most hazardous; virtually all of 
us have been wrong most of the time. 
In the past the price has borne little 
relationship to cost of production and 
only a slight imbalance in supply has 
resulted in wide fluctuations in price 
This is 


complementary 


in both directions. largely 


brought about by 


forces. The inability to maintain 


flexibility in production because of 


the nature of the mining industry, 
and the consumer’s habit of attempt 
ing to build inventories in periods of 
apparent shortage and 


face of 


more abundant supply, compound the 


disposing ot 
them in the even slightly 
tendency of price fluctuation. Stabil 
ity in price is the sine qua non of 
steady and reliable supply and mit 
ing compnaies are doing much to im 
prove flexibility in order to produce 
greater stability; consumers could do 
much by moderating their buying 
habits 

We have seen the reason for the 
most recent increases in price. Thes« 
same forces are unlikely to recur in 
1956 when the 


should put the pressure in the 


greater availability 
dow n 


offset 


should act 


ward direction. But in partial 
to that, and a factor that 
toward 


preventing wide downward 


price Ae nds, are the ( 
higher cost producers 
mentioned 


tracts which for tl 


viously 


will put a partial floor under a part 
of the country’s production. 

Mr. R. E. Prain of Rhodesian Selec- 
tion Trust estimated recently that 50 
per cent of the world’s production can 
be produced below 15c per pound, 75 
per cent below 17'ec and 90 per cent 


below 25c, but costs continue to rise. 


While all but 10 per cent of the 
free world’s production could be main- 
tained without loss at approximately 


affected by 


voluntary curtailment near that price 


s0c, production would be 


by producers with some marginal pro- 


duction. Even with reduction in the 
rate of increase in demand, the high- 
cost producers are needed to maintain 
balance and for this reason it is the 
general consensus that given a bal- 
ance of supply and demand the price 
should not fall below 30¢ to 35c. In 
order to meet future increases in de- 
mand if the upward trend continues 
at anything like the past trend, in- 


dustry will have to expand produc- 


tion from current mines or search 


for and develop new ones. A steady 
price in excess of 30c per pound will 
be required in order to expand pro- 


duction from currently known low- 


grade reserves 
Of course, all of thi 
“ifs”, 


issues of economic 


presumes 


many primarily around the 


broader questior 
f level of consumption, and the con 
tinued upward trend of the econom 
of the entire world. However 
trend is to be maintained copper mt 
be available, and a price of 30« 
needed to maintain the continued it 
crease in supply through search 
discovery, and development of 
sources, For the future, there 
definite possibilities of 
some of the 


De posits also exist in 


recently 


expansion 

important existing mines 
remote areas 
acces 


y just becoming 


sible and world-wide exploration for 
new discoveries has been 


tepped up 
nmeasurably 


An International Commodity 


In summary and conclusion, 
be stated that copper ~ il 


commodity W rid 
ind demand should be in 


national supply 
approximats 
balance for the 


next three years if 


the economic conditions persist in 


their present trends. The economic 
climate is excellent for the 


growth of the 


should stabilize at a leve 


ate ady 
ndustry, even if price 
conside rably 
ower than at present ' e that 

will disagree they 


proble m 


of opera 


re probler if loc 
ind dependence 


f supp'y 


upon 





NO SHARP DROP IN U.K. METAL USE SEEN AS LONG 
AS ECONOMIC ACTIVITY CONTINUES AT HIGH LEVEL 


American Walkout Helps Firm Copper Market; Tin Sentiment Weaker; 


Australian Dock Strike Has Little Immediate Effect on Lead, Zinc 


February 6, 1956 

NCE Chilean 
ettled and supplies from that 
flowing freely again, 
eemed a chance that the cop- 
market might run into a spell of 


the strike yas 
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quarter were 


thers 


weather, which would enable pro- 
tion to catch up with consumption. 
lt there was a disposition in 
year, in this 
look forward 
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on any majo 
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By L. H. TARRING 
London, England 


America, as a result of which as soon 
the London market showed signs 
of easing materially, American buy- 
ing on this side cleared out all the 
readily available electro and forced 
prices back up near, the £400 
mark, 

Moreover, this has resulted in 
stocks in London Metal Exchange of- 
ficial warehouses dropping from 3,613 
tons at the end of 1955 to only 1,605 
on February 4, so that little surprise 
will be felt that the backwardation 


remains fairly wide. 


as 


to, or 


Although market sentiment here 
has been a little uneasy and buyers 
have tended to be a bit cautious, the 
recurrent interruptions in supplies of 
copper in various parts of the world 
have taught users the folly of leaving 
themselves vulnerable to sudden in- 
terruptions in shipments and most of 
them, far possible, are well 
bought forward and it is noticeable 
that nowdays very little demand for 
spot wirebars or other electro shapes 
develops in this market. The fact that 
fabricators and other buyers have 
been proceeding cautiously does not 
mean that a very pessimistic view 
of the outlook is necessarily taken. 
It hard to believe that as long 
the steel boom continues in this 
country (and for the time being there 


as as 


is 


as 


is no indication of it seriously slack- 
ening) and so long as the engineering, 
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AVERAGE BRITISH PRICES FOR COPPER, TIN, LEAD, ZINC 


Mean of Bid and Asked Cash Quotation at Close of Morning Session on London Metal Exchange 


COPPER 


(Per Long Ton) 


TIN — 





Cash 3 Months 


£ s. d. £ s. d. £ 
1954 Averages 248 17 11 239 17 7 249 
1955 Averages 351 14 11 341 0 3 2 
1956 


January 92 4 


ship-building, electrical and other 
metal using industries remain very 
active and the country is faced with 
a condition of over-full employment, 
that there can be any very serious 
falling away in the consumption of 
non-ferrous metals. 

As regards copper, the dangers of 
substitution by the aluminum and 
other materials is not under-estimat- 
ed, as there is already sufficient evi- 
dence to show the progress that has 
been made in certain directions, 
notably with aluminum in the elec- 
trical field and plastic tubing in other 
directions. Indeed this is probably one 
of the factors tending to make buyers 
responsive all the time to ideas of 
lower prices for copper, which both 
producers and users think would be 
a good thing, but which the state of 
the market obstinately prevents from 
materializing. 


Tin Sentiment 


The tin market has witnessed quite 
a strong revulsion in sentiment since 
the turn of the year. When 1956 
opened it looked as if, for a period 
of several months at any rate, the 
world faced the prospect of consider- 
able tightness in tin supplies until 
about the middle of the year, when it 
looked as if the U. S. Government 
stockpiling would cease. 

On the question of the outlook for 
consumption the only change that has 
overtaken the market since then is 

moderate recession in the motorcar 


K. LEAD STATISTICS 
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U. K. TIN STATISTICS 


Stocks of tin in the U. K. at the end of 
November at 2,935 tons increas 
over the 2,363 tons at the end of Octobe: 
according to the British Bureau of Non- 
Ferrous Metal Statistics Of the end 
November stocks 1,456 d by 
consumers 


showed an 


tons were he 


Consumption during the month (fu : 
below) was higher at 2 O81 tons con 
with 1,866 tons in October 
Nov. Jan.-Nov. 
1955 1954 1955 
> 189 


appear 
pared 


TINPLATE 
TINNING: 


1,004 8.951 


Copper Wire . ) 7 487 
Steel Wire if 104 102 
787 74 
1,331 


Whitemeta! 
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Other 
rOTAL: 
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Pipes Wire & 
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TOTAL: 
CHEMICALS (2) 
OTHER USES (3) 


Gunmeta 


roTAL 
ALL TRADES 


Notes: (1) Includes Compo and B 
(2) Mainly Tin Oxide. (3) Mainly Pow 


industry, the effects of which as fat 
as tin consumption are concerned 
could hardly be reckoned large 
enough to offset the threatened 
shortage of production vis-a-vis U. S 
stockpiling-plus-industrial consump 
tion. 

mark 
that the 


finalls 


The situation changed most 
edly after it became known 
Indonesian Government had 
ratified the International Tin Agree 
that there s now every 
prospect that this will 1e opera 
tive within a few months. It { 
this news came at a time whe 
consumer demand for tin 

running at a particularly hig! 

most buyers having put then 

in a well-covered pos T 
end of 1955 


Nevertheless pi 


ment so 


becon 


little reason 

on of the Tin 
have turned = sent 
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miners in Malaya. Why the th 
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Current 3rd 
Month Following 
se 4. 8e @ 

7 4 738 65 COA 77 16 11 

90 13 4 89 12 3 


Following 
£ d 


0 16 9 7 13 


contract and 
that in the 
half of the 


months covered 
foresees the posibility 
early part of the 
year, if U. S. Government buying has 
stopped, there will be a lot of tin 
seeking a home, all of which may 
not be able to be absorbed into the 
suffer stock immediately. 

Obviously the Buffer Stock cannot 
become operative until it has received 
contributions of metal and cash from 
producers in the signatory countries. 
At present tin prices are fluctuating 
in the middle of the three ranges 
envisaged in the Agreement, in which 
the Buffer Stock would neither buy 
nor sell. It is perhaps not without 
significance, however, that some dis- 
is already beginning to take 
place as to whether the Buffer Stock 
would be able, and if so willing, to 
buy tin immediately the market 
dropped to £270 a ton, the maximum 
figure at which the Buffer Stock can 
support the market. 


by its 


second 


cussion 


Australian Dock Strike 


Other factors in conncetion 
ead have been rather ove 

as far as this country is concerned 
by the strike of dock workers in 
Australia which, for ove i fortnight 
held up a shipments of 
metal from that country As Australia 
s the major source of Britain’s im 
ports of lead this is obvi 
serious matter since the 


with 
rsh idowe d 


} 


now, has 


yusly a fairly 
stock position 
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United States Duties on Principal Ore and Metal Imports 


(Including Revisions in Effect June 6. 1951, Under Torquay Agreements) 
(Quantities Are in Pounds Unless Otherwise Stated: n.s.p.f. Stands for “Not Specially Provided For.” ) 


COPPER 

NOTE—The excise tax of 4c a pound on copper (which was re 
@uced to lc a pound by the Geneva Trade Agreement) was suspended 
im April, 1947, until March 31, 1949, and on expiration it was further 
suspended until June 30, 1950. The tax was reimposed on July 1, 1950. 
It was suspended again on May 22, 1951, retroactive to April 1, 1951, 
and until February 15, 1953, and again until June 30, 1954. Suspension 
further extended to June 30, 1955, and again until June 30, 1958. 


Copper ore and concentrates, usable as flux, etc., 
copper content 


Copper ore and concentrates, product of Cuba 
and Philippines, copper content 
Copper ore and concentrates, copper content 


Regulus, black, or coarse copper, and cement 
copper, copper content 


Unrefined black, blister, and converter copper in 
pigs or converter bars, copper content 

Refined copper in ingots, plates or bars, copper 
content 

Copper rolls, rods or sheets 

Copper seamelss tubes and tubing 

Copper plain wire 

Copper brazed tubes .. 

Old and scrap co Pps er, fit only for remanufacture; 
and scale and clippings, copper content 

BRASS 


Brass rods, sheets, plates, bars, strips, muntz or 
yellow metal sheets, sheathing, Its, piston 
rods, shafting and bronze rods, tubes and 
sheets 


Brass tubes ond tubing, seamless 
Brass tubes, brazed, angles and channels . 
Brass and bronze wire .. 


LEAD 


NOTE—Import duties on lead-bearing ores, flue dust, and mattes 
ef all kinds, lead bullion or base bullion, lead in pigs and bars, lead 
Gross, reclaimed lead and antimenial lead were suspended Feb. 12, 
1952, and reimposed on Jane 26, 1952. Lead ecrap duty was reim- 


posed July 1, 1952. 
Lead-bearing ores and mattes, n. 
lead content . 

Bullion or base bullion, lead content 
Pigs and bars, lead content 
Reclaimed, scrap, dross, lead content 
Babbitt metal and solder, lead content 1 1/16¢ Ib. 
Pipe, sheet, shot, glaziers’ lead, and wire ...1 5/16c Ib. 
Type meta! and antimonial lead, lead content.1 1/16c lb. 
oa ES oe oe Shs se Vheeeeedbueba 1.05¢ lb. 


1 1/16¢ lb. 
1 1/16c Ib. 
1 1/16e Ib. 


Orange mineral 


ZINC 


NOTE—iImport datics on sinc-bearing ores, and on sinc in blocks, 
and slabs were Feb. 12, 1952, and reimpesed on July 
Be” ins, ee on old sime and dress and skimmings reimposed 
M 4 
Zinc-bearing ores, except pyrites containing not 
more than 3% zinc, zinc content .......... 6/10¢ Ib. 
Zinc contained in zinc-bearing ores, n. e. s., not 
recoverable, zinc content 6/10¢ Ib. 


Zinc, old and worn out, fit only for remanufac- 


Zinc in blocks, pigs, or slabs 


Zine sheets, plated with nickel or other base 
metal, or solutions 


Zine dust 
Zine die-casting alloys 


Zine oxide and leaded zinc oxides containing not 
more than 25% lead, dry 
ground in or mixed with oil or water 


MISCELLANEOUS METALS AND ORES 

Aluminum, metal and alloys, crude, except alloys 
elsewhere provided for 

Aluminum scrap 

Aluminum plates, sheets, bars, rods, circles, 
squares, etc 

Antimony ore, antimony content 

Antimony metal and regulus 

Antimony needle or liquidated 

Antimony oxide 

Antimony sulphides 

Arsenic, metallic 

Arsenious acid or white arsenic 

Bauxite, crude* 

Bauxite, refined 

Bismuth 

Bismuth salts and compounds 

Beryllium metal and compounds 

Beryllium ore 


Cadmium flue dust, cadmium content 

Chrome ore or chromite 

Cobalt ore and concentrates, cobalt content 

Chrome or chromium metal 

Cobalt metal . 
se ae ces beavedesenss ewedan 20¢ Ib. 
Magnesium scrap 


Magnesium alloys, powder, sheets, wire ....20c lb. & 10% 
Manganese ores, containing over 10% manganese, 
manganese content %c lb., except Cuba, free 


Molybdenum ore or concentrates, molybdenum 
content 


Nickel ore, matte and oxide 

Nickel and alloys, nickel chief value, n. s. p. f., 
in pigs, ingots, shot, cubes, grains, cathodes, or 
similar forms 

Nickel, bars, rods, plates, sheets, castings, strips, 
wire or electrodes 

Nickel tubes, tubing 
(if cold rolled, drawn or worked—2%% extra) 

Nickel scrap 

Platinum, ores, platinum content, oz. troy 

Platinum, grain, nuggets, sponge and scrap, oz. troy. .free 

Platinum in ingots, bars, sheets, or plates, not less 
than % in. thick, oz. troy 

Quicksilver or mercury 

Selenium and salts 


Tin ore, cassiterite, and black oxide of tin, tin 
content 

Tin in bars, blocks, pigs, grain, granulated, and 
scrap, and alloys, chief value tin, n. s. p. f. ...... Jee 

Tungsten ore or concentrates, tungsten content .. . .50c Ib. 


*Crude bauxite import duty suspended for two years, effective 
July 16, 1954. 
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PRIMARY PRODUCERS BOOST COPPER 3c TO 46c LB., 
CUSTOM SMELTERS QUOTE 52c; SUPPLY STILL TIGHT 


Lead and Zinc Markets Steady; Tin Prices Move Downward; Silver 
Moves in Narrow Range; Quicksilver Weakens; Selenium Up $4 Lb. 


U. S. PRIMARY PRODUCERS 
HIKE COPPER TO 46¢ LB. 
February 8, 1956 Copper: Primary producers in the U. § substitutes for copper, said that 


have ncreased thei: coppe price 


; ee domestic supply of copper Sie 6 bout ote Kenemedn plastics were making considerable 
advanced its e on Fe headway in some fields and aluminum 

continued tight and custom oe # om p ; a a : 

: , ' Te and Kennecott an¢ od > n others. Some fields, he said, have 

smelt Dt y Hy - é simile actior ite 

Smeiters were optaining 2. « i “~ eke . been lost by copper, irrespective of 

pound for electro metal for February spacial Po = - price. While there are some fields 

delivery; prinary producers main- vanced wire and cable prices tom where substitutes will get no foot- 


smelters s of Februar 2 conti “ j i 
oy quote 52.00 on Ba ome hold, he pointed out that there were 
The domestic copper supply remain still a large number of items where 
tight. Smelters, on February 1 re substitutes could be used in place of 
tmk + } ‘ - y 4 . t in 1 5th to ff t My « ! 
strike at the Laurel Hill, N. Y., cop- = : , cop Se = wire es Toad copper and with consumers quite price 
per refinery which began on January refiners raised their copper scrap buy conscious, the use of copper in these 
, . ne ices 0.50c¢ a por 1 is ; “ate > articul } 
10. Virtually all fabricators had post- i . anys nF ems is threatened, particularly on 
d Silver: The p ‘ ver at New York the European Continent 
ed higher prices for their brass mill moved up t 1.625¢ an ounce or ‘ pei t . 
1] j 4 February I f Against B9V.00¢ on H, L Roscoe, vice preside nt of 
+2: one ire i ‘reased its anuat 23 i 
products; one wire m increas m., a My 4 , " , Noranda Mines, Ltd., takes the posi- 
4 po i as quoted at a 
? York on Feb- tion that the 43.00« price quoted by 
vas rte primary copper producers is “real- 
' istic” and that even a higher price 
The lead and zinc markets con Platinum: Dealers were asking $111 an : ld os : ee h gh pric 
t 1 t 1 steady pace ilthough ounce for platinum, with the range on woul “ reasonable and m Ly 
tinued - . . —s p: 8g th February 8 at $97 to $111 an ounce necessary to stimulate produc tion to 
ic } , 
meet the world’s expanding needs 


116 for January 18 
Brass Mill Products Up 


tained their 43.00c level. Negotiations 


were still under way to settle the 


“extras” on bare, weatherproof and 


magnet copper wires. ruary ' t meta 


ut 101.00 


atest statistics revealed that as against $97 to $ 
olume of new business that zinc pro- 
ducers booked in January fell below in 30 days were able to get premiums : : 
the tonnages that they shipped that of 0.25¢ to 0.50c a pound. The avail Virtually all major brass n with 
nonth. Negot itions were still unde! able scrap coppel supply also wa the exception of Chase Bras and 
to settle the strike of 27,000 tight, and with electro selling at the Copper, have followed the id of 
Australian dock workers which began equivalent of around 50.00c a pound sridgeport Brass Co. and posted high- 
m January 23 and which has tied up on the London Metal Exchange or er prices for their brass mill products 
all shipments from that country. Lead February 7, dealers here were in ? and increased the iy brass” ’ scrap 
was unchanged at 16.00c a pound New rush to dispose of their scrap hold buying prices. Strikes at Sco Mfg. 
York with Prime Western zinc main ngs. Co. and Revere Copper and Brass 
tained at 13 , East St. Louis London traders appeared w ng to vere recently settled but abe gotiations 
Tin_ prices continued to sag, with pay the equivalent of 50.00c a pound, pb pte unde! way to settle a strike at 
spot Straits quoted at 99.50¢ a pound not because consumers abroad wer Chase’s Wate rbury fa t vhich be- 
New York on February 7 as against paying that price but rather becausé gan on February 1 
the last previously quoted price in they were able to sell the copper at Wire Extras Advanced 
this space of 104.00c for January 23 a profit in the U. S. market. In the Genera Cable Corp., effective 
Primary aluminum was unchanged at outside domestic market February February & increased {is sise ot 
24.40c a pound (f. o. b.) for the 30 copper on February 8 w wid at hero Ml 0 vaciuesece! aan 
pound, 99 p cent plus ingot, but 52.50c a pound, and March at 52.00: magnet copper wires. The ompany 
secondary aluminum ingot prices con But tonnages available in the outside also made its base price for bat cop- 
nued to move downward market also were relatively sn per wire, 30,000 pounds and over, 
Silver prices were still on a fluctua 
tion spree with the New York quota 
tion moving up to 90.50c an ounce 
1 F u 8. Quicksilver was easier, 
selenium was boosted $4, effective Prain, chairman of the Rhodesia Copper Mine Output Up 
vith February shipments, to $13.50 Selection Trust group ol = nes, that Output of recoverable coppe at 
a pound he Copperbelt s face d with a short mines in the I . S. rose 19 per cent 
age of coal. Mr. Prain, at a meeting n 1955 to 992,600 tons and was the 
of his companies’ shareholders in New highest since 1943. The U. S. Bureau 
The domestic copper shortage was York on February 2, stated that be of Mines reported that strikes at 
becoming more icute, chiefly as a cause of the tight world coppe supply principal mines in July ind early 
result of the Laurel Hill shutdown. situation, he did not expect a decline August last year were the chief 
The strike, which began as a “quick n the price of the metal during the deterrents to an even large produe- 
e,” is estimated to have resulted to first half of the current year, but tion. Output for 1954 wa 835.472 
date in a copper production loss of would not hazard a guess as to what bame 
approximately 12,000 tons the price trend would be during the Lead Market Steady 
The mited tonnages offered by second half of 1956. The RST group > 
the smelters were quickly taken up expects to continue its policy of quot 


Mr. Prain’s Views on Copper $48.355 per hundred weight, and for 

Higher copper prices on the Londor coppe ! weathe rproot Wire $46.03. 

market at this writing also partially These prices forme rly were quoted 
for 100,000-pound lots, 


Domestic Copper Tight 


The lead market continued at a 
and indications were that had _ the ng a firm price that is subject to steady pace. Moderate business was 
quantities been larger, they also would change on 24 hours’ notice, said M1 done on the basis of 16.00c a pound 
have been readily purchased. Smelt Prain. He pointed out that since New York. Some March business also 
ers, however, had little copper ava September 2, 1955, the RST price has made its appearance but buying 
able Tor Sar for shipment I been unchanged at £360 a ton (45.00¢ olume for that month had not yet 
February. Smelters were free buyers a pound.) He was not optimistic about made itself felt. 

f No. 2 heavy copper and wire scrap the prospects of the establishment of Australian Dock Strike 

at 41.00c a pound and suppliers hav a world stabilized copper price The strike of 27,000 Australian 
ng good round lots for delivery with Mr. Prain, in discussing the dock workers, which began Jar uary 
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23, had tied up all shipments from 
that country. In some quarters the 
«opinion was expressed that the effects 
of the strike were likely to be felt 
in the British market in about 
two months when metal due from 
Australia at that time will not be 
arriving at U. K. ports. 
Stockpile Purchases 

The Government entered the mar- 
ket as a buyer of lead and binc for the 
national stockpile on January 26, with 
tenders by domestic producers sub- 
mitted by January 30. Trade quarters 
believed that only token offers of the 
metals were made by producers in 
order to establish the fact that the 
Government was a buyer of lead at 
16.00e a pound New York, and of 
Prime Western zinc at 13.50c East 
St. Louis, the current market levels. 
‘The last previous purchases of these 
metals by the Government for the 
stockpile were made at 0.50c a pound 
below the current levels. 

Some industry factors believed that 
within two to three months producers 
anay be in a position to make larger 
offers of zinc to the stockpile, but 
that for the time being they are so 
well sold ahead that they have little 
Zo spare. 

Zine Bookings Decline 


The volume of new business that 
zine producers booked in January fell 
below the tonnages that they shipped 


— 


in that month, according to figures 
compiled by the American Zinc In- 
stitute. Unfilled orders on the pro- 
ducers’ books at the end of January 
amounted to 60,717 tons, a decline of 
12,191 tons from the preceding month, 
and the smallest they have been since 
September, 1955. 

Otherwise, the January statistics 
showed little change from December. 
Production of all grades of zinc came 
to 90,313 tons, a decrease of 2,265 
tons from December, while shipments 
came to 89,962 tons, a gain of 305 
tons over December. At the end of 
January the stocks of slab zinc in 
producers’ hands totaled 41,330 tons, 
an increase of 351 tons over the pre- 
ceding month. 


Tin Prices Lower 

Spot Straits tin was quoted at 
99.50c a pound at New York on 
February 8 as against 104.00c for 
January 23. The 104.00c level was the 
high for the January 23-February 8 
period, with the low of 98.75c register- 
ed on February 3. 

Cable advices at this writing were 
to the effect that the Indonesian 
Parliament had approved the Inter- 
national Tin Agreement, and that the 
next step, ratification by the Indo- 
nesian Government, would bring the 
world pact into effect. 


Secondary Aluminum Weaker 


While the primary aluminum mar- 
ket continued on a firm basis, sec- 


ondary aluminum was weaker and 
smelters have made several reductions 
in the selling prices of their alloys. 
Smelters also reduced their scrap alu- 
minum buying prices. 
Silver Fluctuates 

The price of New York silver, on 
February 8, moved up to where it had 
been at the beginning of the year, 
90.50ce an ounce, Silver prices have 
been on a _ fluctuation spree. In 
January there were four price 
changes, and so far three in February. 
On February 1, silver advanced 0.125c 
an ounce, to 90.125c another 0.125c 
on February 3, and by 0.25¢ on 
February 8 to 90.50c. 

Quicksilver Weaker 

Spot quicksilver prices continued to 
weaken, reflecting an improving 
supply situation and less consumer 
interest. Spot metal of European and 
domestic origin was quoted at $270 
to $274 per flask of 76 pounds on 
February 1, as against the last pre- 
viously quoted range in this space 
of $275 to $279 per flask. 

Selenium Raised $4 a Lb. 

Effective with February shipments 
a large producer of commercial 
selenium advanced its price by $4 a 
pound to $13.50 a pound. The short- 
age of refined selenium was becoming 
acute and sales of Japanese metal 
were reported to have been made as 
high as $50 a pound. 














NATIONAL BUSINESS PUBLICATIONS 


oe —y 


Promoting Trade the World Over Since 1905 


WASTE TRADE JOURNAL (Weekly) — The leading market 
authority on scrap and waste materials of all kinds. Read 
by producers, dealers and consumers all over the world 


DAILY METAL REPORTER — The recognized authority on 
iron, steel and metals reaching all important dealers, brok- 
ers, steel mills, foundries. mining companies, manufac- 
turers and consumers of iron, steel, copper, tin, lead, zinc 
aluminum 


DAILY MILL STOCK REPORTER — The recognized medium 
covering all raw material markets every day in the Wool, 
Cotton, Pulp, Rags, Waste Paper, Papermakers’ Supplies. 
Burlap, Bags, Textile Wastes and Fibre trades 


SALES — A weekly publicatien listing and reporting Gov- 
ernment sales of surplus war materials, also lists all bid- 
ders and awards. 


DAILY SURPLUS SALES RECORD — Lists all Government 
sales of surplus war materials and industrial auctions of 
all types of raw materials, machinery, equipment, supplies, 
clothing, textiles, chemicals, etc. Also lists the names of 
bidders, awards and prices 


METALS — Published monthly, enjoys a world-wide circu- 
lation to those interested in the production, consumption or 
treding in non-ferrous metais and metal products 


NATIONAL BUSINESS PRESS 


INTERNATIONAL WASTE TRADE JOURNAL — The semi- 
annual import and export number of the “Waste Trade 
Journal” published April and October. Circulation world- 
wide to importers and exporters everywhere as the inter- 
national authority on the scrap, waste and secondary raw 
materials industries. 


STANDARD METAL DIRECTORY — The authoritative ref- 
erence guide for the iron, steel and metals industries, De- 
tailed reports on steel mills and foundries — Officers, 
capitalization, equipment, capacity, products, raw materials 
consumed 


WASTE TRADE DIRECTORY — Comprehensive in its classi- 
fication of the waste materials industry, with Lists of 
dealers, brokers, graders, packers, importers, exporters and 
consumers. 


WORLD'S WASTE TRADE DIRECTORY — An International 
Index of importers and exporters of scrap and waste ma- 
terials throughout the world, covering scrap iron, metals, 
rubber, rags, waste paper, textile waste, used bags, etc. 


MINES REGISTER — Successor to the Mines Handbook (est. 
1900). A detailed description of over 7,500 active metal 
mines and listing approximately 22,000 mining companies 
of North, Central and South America. 


WIRE SERVICE — A special telegraph and telephone service 
on market developments and price changes in copper, tin, 
lead, zinc, aluminum, iron and steel 


425 West 25th Street, New York 1, N. Y. 


Telephone WaAikins 4-0660 
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Metal Traders, Inc. 


67 Wall St., New York 


Telephone: 
BOwling Green 94820 


* 


BUYERS and SELLERS of 
ALL METALS and ALLOYS 
METALLIC ORES 
SCRAP METALS 
RESIDUES 














nn 


SUPERIOR 


“All The Name Implies” 


SMELTERS AND REFINERS 


BRASS 
& BRONZE 
INGOT 


To Any Specification 





TYPE METAL, LEAD 
ZINC, TIN, SOLDER, BABBITT 
PATTERN METAL 











The River Smelting & Refining Co. 


CLEVELAND 1, OHIO 





























HIGH GRADE 


ZINC DUST 


INTERMEDIATE GRADE 


SLAB ZINC 


SUPERIOR ZINC CORP. 
Clty Center Building — 121 N. Bread Street 
PHILADELPHIA 7, PA. — Works: Bristol, Pa. 














Are You Getting This— 


Essential 
Information? 


DAILY METAL 
REPORTER 


a daily market au- 
thority on copper, 
lead, zinc, tin, alu- 
minum; iron and | 
steel, also scrap me- 





tals and scrap iron. | 
Read by executives 
who buy ferrous and non-ferrous metals and metal 


products. 


Annual Subscription Rates: 


Domestic $17.00 — Foreign $18.00 


DAILY METAL REPORTER 


425 West 25th Street New York 1, N. Y. 
Telephone: WAtkins 4-0660 
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British Metal Markets 





(Continued from page 13) 


here when the strike broke out was 
certainly not one of 
serves. 

Indeed it is obvious that the lead 
price would not have been ruling in 
excess of £120 a ton had there been 
a plenitude of metal. It is a little 
surprising, therefore, that quotations 
on the London market have in fact 
dropped during the period of the 
strike, though not out of line with 
the U. S. quotation. 


Cold Weather Influence 


This may be due to the fact that 
for a while after the U. S. price went 
back to 16 cents London was a more 
attractive market to Mexican and 
some other shippers and some lead 
which had been going to the U. S. A. 
was sold over here instead. Consume1 
demand for lead has kept up sur- 
prisingly well, the only fly in the 
ointment being the modest drop in 
the demand for batteries for new 
motorcars., 

On the other hand the unusally 
cold spell of weather experienced 
here last week has brought the usual 
crop of burst pipes and is likely to 
involve an additional temporary de- 
mand for lead pipes for repair work. 


excessive re- 


AGVLIINVE 


the intensity of the American demand 
for foreign lead. 


Zinc Demand Less Active 


Although the zinc market is, of 
course, indirectly affected by the 
strike of waterside workers’ in 
Australia, since the shipment of zinc 
concentrates from the Antipodes is 
held up for the time being, this has 
not had a very marked impact on the 
zinc market here. Unless the strike 
is unduly prolonged which at the 
moment does not seem likely — it is 
hardly likely to do so as the concen- 
trates supply position is a fairly com- 
fortable one. 

In the case of metal, there has 
been some slowing down in demand, 
mainly due to the curtailment which 
has taken place in the production of 
motorcars, which of course need the 
metal both in the form of brass and 
as zine alloy die-castings. It is also 
worth noting that although home 
trade demand for galvanized sheets is 
still running at a high level, export 
demand lately has tapered off, at any 
rate temporarily. 

Despite these factors, however, the 
supply of physical metal is not a 
particularly easy one and it was 
noticeable that at the end f January 
settlement the bakwardation on the 
London Metal Exchange temporarily 
widened to £55s per ton. Stringency 
in supplies of high grade and special 
high grade zinc has been relieved 
a little by the slowing down in de- 
mand but both these grades are far 


here has been primarily due to the 
immediate supply position, there 
seems little doubt that the prospect 
of a stable U. S. market at 13.50 
cents will be a powerful deterrent to 
any marked decline in values here 
from their present level. 





Washington Report 











(Continued from page 5) 


over the number of applications re- 
ceived during 1954, and brings the 
total to 2,922 as of December 31, 
1955. 

During 1955, 150 contracts were 
executed which, together with amend- 
ments to contracts, had total esti- 
mated costs of $5,303,343, with Gov- 
ernment participation of $3,502,799. 

Secretary McKay also listed more 
than 50 attainments of the Bureau of 
Mines in summarizing advances made 
by that agency in recent months in 
technologic research and promotion 
of health and safety in mines. 

Titanium Output 

Improved metallurgical techniques 
in the titanium metal industry in 
1955 resulted in the manufacture of 
titanium sponge of higher quality, 
record high production, and reductions 
in the price of titanium sponge-metal 
and titanium mill products, according 





On the whole it looks as if the lead from abundant. to the Bureau of Mines. Government 

good undertone The fact that the U. S. stockpile assistance for the creation of addi- 
has given evidence of its willingness tional titanium sponge capacity was 
to buy zine at 13.50 cents per pound suspended in 1955 as the supply of 
has been a stabilizing factor and titanium sponge exceeded demand 
while the maintenance of price levels during the year. 






market has a pretty 





and that prices here will be dictated 






to a considerable extent by the level 


of the U. S. domestic 





quotation and 















Copper Brands 


Deliverable Against Commodity Exchange, Inc. 



























Brand or Brand or 
Marks Producer Grade Marks Producer Grade 
f ; ; Ca&uH Calumet & Hecla Consolidated Copper Co. Lake 
B. E. R. American Smelting & Refining Co. Electrolytic Cc. R Copper Range Company Lake 
(Baltimore, Md.) Q. M. CO Quincey Mining Company Lake 
PLA American Smelting & Refining Co Electrolytic 
(Maurer, N. J.) 
T American Smelting & Refining Co. Electrolytic ae 
(Tacoma, Wash.) Mar 8 "Yr ; 
B. 4M Anaconda Copper Mining Co. Electrolytic B.C ‘ Producer Grade 
AE Andes Copper Mining Co. Electrolytic . KR. British Copper Refiners, Lid Fire Refined High 
BOLIDEN Bolidens-Gruvaktiebolag Electrolytic N. HE - Senctting & Ref ., Conductivity 
2c Canadian Copper Refiners Lid. Electrolytic : a ae ee ee Five Seemed Sigh 
(Montreal) AM CO United States Metals Fire Refined High 
C de P Peru Cerro de Pasco Corporation Electrolytic RHC Refining Company Conductivity 
Cc. C. C. Chile Copper Company Ek. rolytic 
FEC Falconbridge Nicke! Mines, Ltd Electrolytic Brand or 
KUE Kennecott Copper Corp. Electrolytic Marks Producer Grade 
L. M. C. Lewin Metals Corporation Electrolytic °*¢* (3 Star) Braden Copper Company Fire Refined 
MUF Mufulira Copper Mines, Ltd. Electrolytic 4 © 4 Kennecott Copper Corporation (other than 
NA Norddeutsche Affinerie Electrolytic ; Messina (Transvaal) Lake & Fire 
' . Development Co. Refined 
ORC Ontario Refining Co.,: Ltd. Electrolytic P. DM Phelps Dodge Corporation High 
A. i & Philps Dodge Refining Corp. Electrolytic R tUnited States Metals Conductivity) 
(For Adolph Lewisohn Selling Corp.) Refining Company 
L. N. S. Phelps Dodge Refining Corp. Electrolytic 
P*D Phelps Dodge Corporation Electrolytic Official List of Approved Refiners 
N. B.C are pred ae pce Whose CATHODES are deliverable against Commodity 
REC Rhokana Corporation Sleetrolytic Exchange, Inc., Copper Contract 
BOR Rudnici Bakra i Topionice Electrolytic American Smelting & Refining Co. Mufulira Copper Mines, Lid 
UMK Union Miniere du Haut Katanga Electrolytic Anaconda Copper Mining Co Norddeutsche Affinerie 
DR W tUnited States Metals Refining Co Electrolytic Andes Copper Mining Co , ' . 
AMCO tUnited States Metals Refining Co Electrolytic Bolidens Gruvaktiebolag patario Refining Ge, 4d 
— o ay 2 , — ® “ org yu Canadian Copper Refiners, Lid Phelps Dodge Refining Corp 
OFHC tUnited States Metals Refining Co Electrolytic Cerro de Pasco Copper Corp Phelps Dodge Corporation 
WEEK Zinnwerke Wilhelmsburg G.m.b.H Electrolytic Chile Copper Company Raritan Copper Works 


Consolidated Mining & 
Smelting Co 

Falconbridge Nickel Mines, Lad 

Kennecott Copper Corp. 

Lewin Metals Corp. 


Rhokana Corporation 

Rudnici Bakra | Topionice 
Union Miniere du Haut Katange 
United States Metals Refining Co. 
Zinnwerke Withelmeburg G.m.b.H. 





*Subsidiary. The America: Metal Co., Lad. 







METALS, FEBRUARY, 1956 





Copper Statistics Reported by Copper Institute 


Combined Totals in U. S. A. and Outside U. S. A. 


(In tons of 2,000 pounds) 


Crude Production Refined Deliveriesto Refined Stock 


Stock Increases or Decreases _ 





Primary 
2,358,107 


196,513 
203,338 
231,701 
231,236 
229,774 
232 05% 
167,746 
195,394 
236,949 
245,462 
229,736 
214,114 


613,662 


86,931 
89,078 
98,171 
93,669 
95,042 
10,64 


Secondary 


107,745 


9,229 
13,472 
10,558 
10,842 
12,305 
11,898 
& 279 
10,138 
13,788 
11,439 
9 304 
11,713 


133,065 


102,472 


8,879 
13,246 
10,239 
10,599 
11,731 
11,295 
7.614 

9.364 
12,739 
10,279 

7,RRR 
10,912 


124,760 


Electrolytic Copper 


Jar 
Feb 
Mar 
Ma: 
May 
June 
July 
Aug 
Sept 
Oct 
Nov 
Dex 


Ave! 


Productien 


2,466,547 


209,583 
212,823 
237,526 
224,525 
251,791 
2 240, 499 


239,963 
250,349 
728,309 


237,300 


311,031 


123,840 
123,162 
135,701 
122,129 
135,042 
130,881 
51,182 
98,732 
139,880 
27,865 
133,711 
145,423 
1,467,448 


19° 
i 


TOR 


Customers 
2 A! 53, 9; 54 


226,984 
225,255 
235,118 
221,415 
233,777 
248,449 
149,643 
200,049 
262,118 
246,898 
248,827 
247 368 
2,745,901 


242,425 


In U. S. A. 


1,208,755 


113,949 
108,503 
131,354 
119,863 
124,853 
132,730 
60,143 
89.990 
144,571 
133,834 
141,807 
138,803 
1,440,400 


130,542 


End of Period 


298 637 


205,278 
188,916 
195,064 
200,835 
219,960 
209,945 
219,643 
230,022 
228.002 
227 261 
218,519 
221,331 


221,331 


217,315 


47,108 


45,982 
44,579 
46,091 
42,759 
43,340 
38,533 
36,293 
49,350 
53,625 
49,738 
48,736 
61,554 
61,554 


50.016 


Outside U. S. A.* 


155,516 


85,743 

89,661 
101,825 
102,396 
116,749 
108,317 
109,659 

10,242 
LO8,601 
116,490 
107,097 
104,926 


1,260,861 


113,502 


Lshe Copper 


1,247,120 


113,035 
116,752 
103,764 
101,552 
108,924 
115,719 
89.500 
110.059 
117,547 
113,064 
107,020 
108,565 
1,305,501 


111,883 
tralia 


181,529 


159,296 
144,337 
148,973 
158,076 
176,620 
171,412 


Blister 
695 


— 3,841 
> 3.987 
+ 4,733 
rT 17,553 
— 9,712 
+ 3,416 
+ 16,626 
— 3,441 

2,256 
+ 12,646 
— 1,283 

24.5 pa 2° 2 
+ 18,41) 


8,643 


Refi ned 


10.015 
9,698 
10,379 
2,020 
741 
8,819 
1,643 


S.oO0 


4.016 


~40, 604 


99,001 


22,233 
14,959 
4,636 
9,103 
+ 18,544 
5,208 
+ 11,938 
2,678 
6,295 
3,146 
7,740 
10,006 
21,752 


Total 
~140,300 


Export Copper 


Producers’ Price, Del. 
Monthly Average Prices 
(Cents Per Poune 


Valley Producers’ Price, Delivered 


Monthly Average Prices 
(Cents Per Pound; 


1953 1954 1955 1953 1954 1955 
24.50 29.88 0.24 0) Ja 24.425 30.00 30.12 
"5.46 70 RA 3.00 “pl 24.625 oo 3.00 
11.49 29 93 {3.209 May 2 00 10.00 ‘3.56 
10.59 29. OR 16 } (2 2 10.00 36.00 
29 10.00 6 Ms ne n 1.00 16.00 
29 94 1.00 > 30.00 36.00 
29 92 10.00 > 30.00 36.00 
> 380.00 37.46 
; 30.00 43.00 
» 
) 


29 69 1.00) 


29.75 10.00 
29 RO 10.00 
29 BR 10.00 ; : 30 10.00 43.00 
29. 88 10.00 30.038 30.00 43.00 
29.15 99 97 7. > 29.47 20.00 7.51 


30.00 43.00 


125 
1.125 
125 
125 
125 
125 


Electrolytic f. a. s. New York 
Monthly Average Prices 
(Cents Per Pound) 

1953 1954 1955 
64.825 28.635 5.29 
34.825 28.59 8.41 
35.131 29.544 42.58 
55.89 29.93 42. 78 
28.89 10.00 19.76 
29.75 10.00 42 75 
29. 692 30.00 43.77 
29.075 30.00 45.50 
29.00 20.20 Nom. 
29.023 33.2: Nom 
Nom 
Nom 

41.34 
FEBRU ARY, 


30.58 


METALS, 





1950 
Total 
1951 
Total 
1952 


Fabricators’ 


Stocks of 
Refined ( op. 


290,241 
280,402 
333,455 


363,020 
375,629 
366,244 
368,081 
352,091 
350,804 
380,881 


355,632 
349,661 
341,693 
341,616 
349,796 
351,518 
370,287 
359,474 
341,726 
330,787 
335,315 
360,526 


334,105 
323,425 
311,235 
316,575 
327,343 
327,696 
312,587 
304,097 
334,996 
03,469 


373,314 


Fabricators Copper Statistics 


(In tons of 2,000 pounds) 


Unfilled 
Purchases 
ef Refined 

by Fab. from 
Producers 


92,372 
32,147 


32.652 
40,759 
39,936 
42,490 
38,593 
31,035 
34,380 


25,022 


26,423 
26,227 
28,836 
30,677 
33,210 
43,723 
41,104 
58,007 
50,650 
50,240 
55,517 
58,125 


66,122 
75,840 

sp. sAa9 
88,992 
111,715 
126,703 
165,505 
150,854 
133,391 


139.855 
139,094 


Scrap Copper Receipts by Custom Smelters 
and Refineries in United States* 
(In Short Tens) 


mpiied 


Brass an 


1949 


Pabricators’ 
Working 
Stecks 


288,392 
295,385 


292,157 
297,387 
302,113 
305,204 
307,612 
305,431 
305,877 
309,664 


307,014 
305,670 
304,065 
302,391 
306,504 
304,833 
307,352 
302,423 
300,603 
299,068 
301,097 
304,619 


302,658 
301,597 
301 937 
304.117 
309,219 
309,972 
301,048 
303,089 
314,111 
27 , O45 
313,779 


314,145 


1950 


1951 


Unfilled 
Sales by 
Fabricaters te 
Customers 


313,052 
303,050 
275,312 


268,099 
259,641 
235,893 
206,476 
187,438 
165,047 
170,917 


142,588 
122,999 
123,887 
124,559 
123,039 
122,218 
130,576 
131,514 
148,515 
135,140 
137,076 
136,581 


159,016 
180,898 


1,827 


286,095 
283,653 
270,102 
275,255 

283,953 
293,264 


1952 


(Net Tons) 

The following figures showing the con 
and bronze are compiled by the Ingot 
represent in exces f 95 per cent of the deliveries 


1946 1947 1945 1949 1950 1951 1952 


28.310 21,976 23,292 


PEBRU ARY, 


Aver 


METALS, 


14.637 25 
1956 


bined s 


Brass ar 


Actual 

\ opper 
Ceonsmd. by 
Fabricators 


1,438,327 
1,392,111 
1,389,451 


132,615 
91,826 
113,250 
111,805 
116,259 
102,258 
83,652 
1,375,869 


100,805 
94,975 
103,796 
104,943 
102,810 
104,531 
80,751 
102,966 
106,628 
116,232 
114,392 
99,479 
1,232,090 


136,539 
118,786 
143,544 
115,073 


7.006 


l 
1,411,645 


1953 1954 


449 


hipments 


id Bronze 


f the enti 


1953 


d Bronze Ingot Monthly Shipments 


Excess 
Pabricaters 
Stecks Over 
Orders Bkd. 


218.851 
285,886 
201,362 


161,707 
146,189 
132,363 
117,414 
109,743 

85,740 

74,678 


67,547 
52,781 
— 57,423 
54,667 

- 45,537 
31,810 
26,537 
16,456 
56,742 
53,181 
47,341 


22,549 


61,447 
83,230 
92,670 
108,858 
102,440 
90,151 
109,051 
131,791 
115,826 
nS be 
84.563 
78,341 


Mine Production of Copper 
in United States 


(U. S&S. Berean of Mines) 


Eastern 
1953 
t] 38.900 
194 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Trl 
1955 
Jan. 
Feb 
Mar 
Apr 
May 
Jun 
July 
Aug 


Sept 


2,976 
2,947 
> aed 


—~. ~! 
3,683 
3,660 
4,156 
40 302 


5.054 
5,339 
6,655 
5,644 
4,606 
5,192 
4,678 
5,028 
6,928 
Oct. 6,552 
Nov 6,188 
Dec 6.758 
Ttl 68,622 


(In shert 
Missouri 


2,374 


185 
220 
190 
199 
L&Y 
16 
125 
130 
195 
184 
179 
2,140 


tons) 
Western 


885,174 


63,436 
48.566 
58,527 
67 382 
75,412 
77,124 


793,241 


7TR.071 
77.968 
RO RO4 
83,320 
86.019 
84,011 
28.496 
62,082 
$3,213 
45.445 
84,681 
R1L.628 
921,838 


Tetal 
926,448 


66,551 
51,668 
62,111 
71,215 
79,208 
81,417 
835,472 
83,300 
83,492 
93,769 
89,154 
90 82 


992,600 


Average Custom Smelters’ 
Scrap Buying Prices 


(Cents per pound for carload lots del. 


con 
Ne. 1 
Copper 
Serap 


28.85 
26.75 


°Or dry 


copper ntent 


sumers’ 
Ne. 2 
Cepper 
Serap 


works) 
Light 
Cepper 
Serap 


25.85 
23.69 
7 OR 
29.73 
31.03 
31,23 
$0.45 
“4 04 
16.40 
40.00 
6.69 


Brass Ingot Makers’ Scrap 
Copper Buying Prices 

(Average Prices) 

(Cents per pound del. refinery for 


60,000 Ibs. 
1 


( 
No. 
Copper 
Scrap 


2R SO 


Copper 
Scrap 


°o7 OO 


25.07 


of each 
Ne. 2 


Ne. 1 
Compe 
sition 


23.71 
20.99 


grade) 


Heavy 
Yellow 
Brass 


18.21 


16.24 


19.07 
20.66 
21.43 
21.48 
24.18 
20.63 
22.6235 
23.76 
24.96 
22 80 
aoe 


24.51 





United States Lead Statistics of Primary Refineries Lead Prices at New York 


(American Bureau of Metal Statistics) : 
(In tons of 2,000 Ibs.) (Common Grade) 


Sesiiactnen Monthly Average Prices 


Stock At Primary & Total Stock Domestic (Cents per pound) 

Beginning Secondary Supply AtEnd Shipments 1953 1954 1955 
1951 . 85,619 486,874 522,493 25,339 496,184 14.192 13.26 15.00 
1952 25,339 532,778 558,117 13,560 192,09 | aan eae > 
1953 43,560 533,883 577,443 81,152 188,437 13.50 12.82 15.00 
1964 - 13.404 12.94 15.00 


January 81,152 48,518 129,670 92,496 37,108 Apr. 12.64 13.91 15.00 

February 92,496 42,046 134,542 97,981 36,551 12.75 14.00 15.00 

March . 97,981 50,808 148,789 100,927 47,837 > 13.413 14.11 15.00 

April .. +» 100,927 46,730 147,657 100,441 47,161 13.683 14.00 15.00 

May . 100,441 49,139 149,580 109,302 40,183 14.00 14.06 15.00 

June 109,302 42,317 151,619 104,626 46,987 Aug. : apt » 

July 104,626 35,716 140,342 93,030 37,402 ; 3.7 14.60 15,12 

August . 93,030 44,089 137,119 84,429 43,402 3.1 14.975 15.50 

September 84,429 47,762 132,191 93,358 30,891 3. 15.00 15.50 

October . 93,358 51,276 144,634 95,496 36,307 

November 95,496 46,711 142,207 94,387 34,91: ‘50 15.00 15.56 

December 94.387 46,506 140,893 92,719 37 Av. 3.485 14.06 15.14 

Total 551,618 632,770 oe. 

1955 

January . 92,719 44,780 137,499 84,882 40,451 

February 84,882 40,173 125,055 64,938 46,645 L d Sh t p , 

March . 64,938 50,308 115,246 59,881 42,381 

Apr . 59,881 50,274 110,155 54,956 44,878 ea ee rices 

May 54,956 45,435 100,391 50,947 46,130 

June 50,947 48,150 99,097 44,665 44,985 (To Jobbers, Full Sheets) 

44,665 23,850 68,515 39,856 26,547 : 

39,856 36,912 76,768 34,111 41,469 Monthly Average Prices 
4,111 50,453 84,564 30,753 46,250 

0,75! 52,747 84 500 29,913 52,062 ae & Bt 

) 91 : 5? 622 82.536 28,855 51,370 1953 1954 1955 


(Cents per pound) 


0,448 79,302 31,089 418,171 19.192 18.26 20.00 

lot 47,153 629,872 531,339 18.50 17.82 20.00 
In instances where the figures are not in balance it is due to shipments 18.404 17.94 20.00 

to other than domestic consumers. 17.64 18.91 20.00 





17.75 19.00 20.00 


Industrial Classification of Domestic Lead Shipments 19.413 19.11 20.00 


18.683 19.00 20.00 


(American Bureau of Metal Statistics) (In tons of 2,000 Ibs.) 
Brass Sun- Job- Unclas- - pape on 1° 
Cable nn Foil Batt’y Making dries bers sified - 18.74 19.60 20.12 
56,273 2,443 1,139 2,47! 3,190 37,549 4,117 168,719 18.50 19.975 20.50 
66,646 28 BE 3.304 93,26 6,374 60,118 10,450 230,594 } 18.50 20.00 20.50 
70,149 32,099 2,063 75,337 5,583 48,248 3,550 259,155 
74,616 30,809 1,374 7,23 5,160 50,943 5,671 246,283 


19.00 19.06 20.00 


18.50 20.00 20.56 


9,612 2,782 ; 5,346 307 4.628 1,987 19,165 7. heen 
6,920 3,352 31: A52 385 4,876 982 21,955 . 
6,220 1,896 72 «3,98 206 3,350 402 18876 Battery Shipments 
76,283 34,415 2,136 yous 5,716 55,936 6,390 227,222 . — 
6,273 2,955 964 5,051 628 The following table shows replace- 
6,040 2,170 f 798 3,682 254 17,717 ment battery shipments in the United 
1a SA0e 6,063 - 6,818 492 23,438 States as compiled by the Business 
: on 9 6.3 ¢ 5 24° 95 7 > mere ’ 
$030 310 276 5635 QF oaae 1 4 bie Information Division of Dun & Brad- 
6,116 3,700 5,711 ; 6.525 1114 23993 street, Inc., for the Association of 
4,000 1,500 6,690 415 4,121 861 19,608 American Battery Manufacturers. 
8,799 3,358 6,111 3 5,377 1,152 17,621 : 
4,602 1,653 4.110 ( 4.667 851 14.424 (In thousands of units) 
6,142 1,970 4,172 383 4,581 829 17,573 1952 1953 1954 1955 
5,816 3,795 333 3,898 52 3,202 72 16,628 Jan 1.639 1.571 1.788 1.478 
Pion le va hes f.. ‘on emus Wh... O8 1308 14m 198 
«lt cosa ates i gaei oe eee, i Mar. . 769 1,202 1,194 1,821 
1,570 5,158 85 . 25 Apr. .. 850 1,245 1,150 1,281 
3,200 6,758 oR 1,015 24.37: May .. 1,137 1,455 1,391 1,572 
2,340 6,897 1,167 June . 1,535 1,834 1,794 
po oe Ss 1,234 July .. 2,526 2528 2,288 2,024 
2,950 8,127 3° 435 1,145 22, Rent 2905 2.70 2 481 2.77 
950 E 6,833 : 5,17! 1,293 23, aS +: Sam * tg 
150 4,365 3.76: 946 605 Sept. . 2,874 2,85: 2,728 3,039 
2,800 4,794 24 3, 1,230 22,632 Oct. .. 3,112 2,82! 2,667 3,036 
2,295 7,794 3! . 1,149 22,980 ew 2 168 217! 2.410 2.622 
3,026 9.819 6 Ro 1,287 25,610 eg ies eons 1796 2.555 
2,433 13.875 ; 3, OF R74 23,330 Dec. 1,975 sie Sst 
3,260 3: 7,508 t 839 25,516 
72,418 27,599 6 SS 461 3,96 52,994 13,034 270,25! Total .22,453 23,149 25,147 
METALS, FEBRUARY, 1956 





METALS, FEBRUARY, 1956 


Lead Stocks at Primary U. S. Smelters and Refiners  N. Y. Lead Price Changes 


i 
(American Bureau of Metal Statistics) 1949 (Effective — 


(In tons of 2,000 Ibs.) Nov. 16....1850 Jem — ¥..<: 
In ore and — In base bullion (lead content) — Nov. 21....12.00 Jan. 12. 


matte and At In transit In process Refined Anti- 1950 eh Bexan 
im process smelters & to at pig meniial Tetal aw 
atemelters refineries refineries refineries lead lead Stocks Mar. 9... .11.00 Mar. 4.... 


Mar. .---10.50 Mar. 10.... 
» 44 Led 
. 67,817 11,315 3,909 15,700 18,518 6,821 124,080 ane  Spige ry Ane at 
ee: a may 4:...1i35 Agni Bis. 
65,771 17,583 3,105 19,759 31,405 12,155 149,778 May 11.50 Apr. 29.... 
May 11. May 18.... 
67,688 17,920 2,867 65,036 16,116 196,340 June 23 50 May 19.... 
63,032 12,790 , 50 77,805 14,691 199,774 1951 May 26.... 
63,175 12,226 , 83,183 14,798 206,044 June 28 June 1l.... 
68,520 13,377 88,942 11,985 214,296 July 12 July 20.... 
67,270 14,624 { 88,464 11,977 213,307 July 12... 12 July 23.... 
64,103 10,906 97,420 11,882 212,764 Aug. 15....13.00 Sept. 16 
61,669 12,241 94,828 9,798 208,242 Aug. 21 ...14.00 1954 
63,093 17,196 2 80,820 12,210 206,212 Sept. 1....15.00 Jan. 18 
62,851 18,688 . 72,150 12,279 198,663 Sept. 8 ...1600 Feb. 18 
63,731 18,771 79,190 14,168 209,039 Oct. 2.*939090 Mar. 9.. 
59,660 17,095 ; 80,650 14,846 203,889 Oct. 31....17090 Mar. 10 
57,452 16,888 7 27°86 79,814 14,573 199,113 gotta: Mar. 26 
vee Mar. 2% 
62,074 18,170 : 27,164 77,930 14,789 201,850 opr. 29.. ney Apr. 1 
59,303 15,485 29,393 69,980 14,902 192,196 " y eee Apr. 12 
64,492 17,741 t 28,467 52,734 12,204 179,419 ow ae con bab 
57,577 20,063 28,564 47,496 12,385 168,394 oa 3... a oa 15... 14.0 
59,686 17,468 25,873 43,207 11,749 160,979 seule septs we Ps te 
59,632 17,705 27,979 39,892 11,055 158,204 sey 7... .16. Sept. 7 c 
58,182 14,707 30,579 34,432 10,233 151,074 9 14....14.00 Sept. 15... .14.76 
65,476 10,065 1,3 3 26,792 30,077 9,779 143,492 ct. 22....18.60 Oct. 4... .14.875 
75,057 17,183 29,660 26,859 7,252 159,755 Nov. 3....14.00 Oct. 5... .15.00 
70,628 19,083 28,424 23,292 7,461 153,105 Nov. 10....14.20 1955 
71,257 20,682 276 28,596 21,828 8,085 154,724 Nov. 11....14.50 Oct. 2 15.00- 
64,109 20,232 : 27,486 19,592 9,263 145,059 - nl 4 * bye o <a 
: © BBreee o 0.0 
1956 ec - 1.0 
Jan. 1 71,812 16,532 3,76¢ 27,625 21,196 9,893 150,822 ~ ie ‘i 1956 x 
=e : Dec. 31....14.75 Jar i 16.50 
— Jan. 1 16.00 
*OPA Ceiling tReturned to OPA Ceofling. 


Receipts of Lead in Ore and Scrap **OPS Calling : 
By U. S. Smelters (a) Antimonial Lead Stocks 


(American Bureau of Metal Statistics) (In tons of 2,000 Ibs.) . . 
Receipts Total at ee '4 o ee 
of lead receipts , 
Receipts of lead in ore in scrap in ore, 
: ; I ) 
United States Foreign Total ete. {b) & scrap End of: 1952 79: 2,000 aeee 
1952 Total . a 405, 990 98,276 504,266 41,845 546,1 1 1 Jan. 7 430 1 1 572 14 691 
1953 Tota 51,183 155,788 506,971 12,994 49,965 Feb. 7,805 10.736 14.798 
1954 Mar. 9,169 11,484 11.985 
January . 26,202 13,309 39.511 3,162 42,673 Apr.  9°646 a7 i 
February - 29,342 10,888 40,230 3,375 43,603 i 0764 





o4y- Pam oa mae May 9,931 1 

March . 31,520 12,006 43,526 3,550 47,076 June 10393 ] 
April 28,508 13,173 41,681 4,524 46,205 July 10049 ] 
May . 25,762 11,141 36,903 4,484 41,387 Aug. 11253 1 
June ... 28,266 11,750 40,016 3,300 42,316 Sept. 9.874 1 
PE cvecccscsoee See 14,984 41,959 3,742 45,701 ' , 
16 

l 


247 


877 
Oct. 10,967 74° 
pS errr er 28,835 12,820 41,655 4,060 45,715 Now 11.142 
September ..... 25,244 20,807 46,051 4,450 50,501 Dec. 12°155 
CE i ceo e ee 26,884 12,561 39,455 5,134 44,579 , 
November eo 29,107 8,622 37,729 5,628 43,357 ° ° 3 
December ...... 29,646 16,020 45,666 4,457 50,12 Antimonial Lead Production 
Total ...... 336,291 158,081 494,372 49,864 544/236 by Primary Refineries 
1955 (A. B. M. 8.) 
January 28,767 11,502 40,269 3,509 3,778 i 
February ...... 27,456 17,A00 44,856 2,738 7,594 (In tons of 2,000 ths. 
ED 6.2 ngs ae we 30,056 11,104 41,160 3,291 44,451 End of: 1952 1953 19: a4 1955 
April ... 28,707 16,347 45,054 3,249 48,303 Jan. 5,767 2,937 3, 4,529 
May 28,511 13,377 41,888 4,879 48,767 Feb. 4,395 3,682 Py 4,777 
June .. gahe 28,273 14,667 42,940 4,509 47,449 Mar. 3,800 §,353 ATE 6,202 
ES : 23,027 3,826 26,853 649 27,502 Apr. 3,162 5,027 AT 5,343 
August init wrati 30,249 11, 85 9 42,108 3,942 46,050 May 2,347 6§,A97 373 4,737 
September 29, 377 14,881 44,258 3,623 47,881 June 5,303 9,270 3,7 4,792 
October 30.07 290 845 50,918 5,655 56,572 July 6,352 5,259 5,§ 1,153 
November 27,7: 36 13,022 40,758 3,802 44,560 Aug. 6 A492 4,668 3,455 2,946 
December 29,363 24,136 53,499 3,150 56,649 Sept. 4,748 5,509 5,86 6,650 
Total 341,595 172,966 514,561 42,996 557.5! Oct. 5,867 5,100 5,532 8,016 
(a) Receipts of lead in ore are computed on the basis of recoverable lead. Owing to the Nov. 4,674 5,400 5,36 7,985 
ge & in — hy R. is nano or Ay on the low side, and also to the possibility Dec 3,947 5 255 6,907 
attention, gg monthly totale probably underrun the 
at pie, nw ‘ ee! inclusive only of scrap smelted in connection with ore, 
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498 
6,116 


Total 56,854 61,762 59,875 64,037 





U. S. Lead Consumption U. K. Lead Consumption Lead Imports and Exports 


(Burean of Mines — In Short Tons) (Beitith Bureau of Non-Ferreas Metal by Principal Countries 
Statistics) (A.3B.M.8.) 





1955 
- t. 4 Reported in pigs, bars, etc.; metric 
Metal Products Jan~Wev Ge se (In tons of 2,240 pounds) tons except where otherwise noted. 
5 ae PORTS 


Ammunit $27,669 i 
a, oe 4e-7 1953 1954 1955 ao ae 
27,182 25,786 29,062 U. S.* (s.t.). 24,884 20,759 
24,552 25,837 28,926 Belgium . 1,067 aes iene 
25,226 29,442 33,225 Denmark se 10 = 
24,8600 25820 28656 Gane fe a. oo See 
= — m9 Germany*® (W.). 5; 5,954 
24,350 28,637 31,092 Italy , 
23,612 28.574 32,627 Netherlands 2,4: 3,203 
‘ = cag Norway 805 
9 4: 9 9 J 
23,455 25,968 26,996 = cweden 528 1,408 
20,599 25,671 26,954 Switzerland . 1.597 
27,426 30,631 34,291 U. K. (1.t.) 2,975 18,690 
28,014 30,123 34,121 ‘Indiat (1t.) 
Pigments 27,358 30,142 34,820 U.S Ss. : 33 
’ tie 26,582 29,689 Canada 8,053 
Belgium 
Denmark 
France 
Germany’ ‘(W.) 
Netherlands 
Switzerland . 


American Antimony N. Rhodesia’ 





303,753 335,8 370,794 cane 
3,156 
354 


wre 
towwnw wan 


Monthly Average Prices 
in bulk, f. o. b. Laredo 


(Cents per Ib. in ton lots) 

1953 1954 1955 1956 a ceri 
34.50 28.50 28.50 33.00 French Lead Imports 

at — ce 4 . $4.50 28.50 28.50 .... (A.B.MS.) 
wenes . $4.50 28.50 28.50 , (Re metute tennd 
Reported 34.50 28.50 y 1955 
28.50 





Jan.-Nov. Oct. Nov. 
Ore ‘gross 
28.50 28.5 weight) 96,606 7 9,663 
28.50 28.5 Peru 
22 50 20 BE Greece 8: 73: 244 
i int : Italy ; 
Sweden ; 
‘ Algeria 3,258 89 
28.50 33. pees Fr. Morocco 78,992 5,291 8,338 
28 PY Fr. Eq. Africa.. 6,093 1,000 992 
oe Tunisia 
- Pig lead: 
Argentiferous 
Germany Ww 
Consumers’ Lead Stocks, Receipts and Consumption Peres noel 
Bureau of Mines — In Short Tons ferous 43 
Stocks at Received Consumed Stocks at Belecium 3.014 


plants on during during plants on atuinnl neni ow 4907 
Oct. 31 Nov Nov Nov. 30 Germany Ww — 


Refined soft lead 69,58 66,895 66,119 70,356 Greece 6 
Antimonial lead 19,229 28,216 28.828 Sweden ‘ at 
Unmelted white s 3,042 2.762 2,921 2,883 U. Kingdom wale . 
Percentage metal 7582 4.998 323 8.257 Algeria __ 28 a 
Copper -base sci ap 1.723 1.913 2 076 1.560 Fr. Morocco 4 ) 518 978 yA 08 ) 
Drosses. residus et 9 091 1.181 2 420 7.852 Tunisia 21 095 857 1,910 
Other countries 7 + 1 


28.50 


9) 


110,247 105,965 687 109,525 Antimonial lead 787 108 


ded cide productio U. K. Lead — 


(British Bureau of Non-FPerrous Metal 
Statistics) 


Consumption of Lead by Class of Product 
(In tons of 2,240 libs.) 


Bureau of Mines — In Short Tons) 1954 —— 1955 
November Jen.—Dec. Jan.-Dec.* Dec. 
Scrap Gross Weight 
Soft and Percentage Lead and lead 
Antimon al Metal 2 — a. Gane aan 
Lead Dro wes, etc Total alloy J 19 y 43 237,717 4 515 
Metal product 64.628 11.609 76.237 Australia 120,395 126 530 l 585 
Pigments 11,822 41 11.863 Canada 38,638 54928 4,15! 
2al<« haa) ed "oo > | 
Chemicals 16,208 16.208 Belgium ; 47 72 100 
Miscellaneous 1.276 19 1.295 Germany W 0 se :. 
Unclassified 1.013 71 1.084 Yugoslavia 6,350 6.763 38 
United States 13,128 6.512 
94,947 1.7 108.687 Peru 11,968 9.748 1,150 
Othe 
countries 6.967 12,512 1,150 
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Domestic Zinc Statistics Prime Western Zinc Prices 


American Zinc Institute (East St. Louis) 


Commencing with January, 1948, all regularly eperating U. S. primary and secondary Average Prices, Cents Per Poand 
smelters are included in this report. Preduction from foreign ores also is included. at 
(Tons of 2,000 Ibs. 


Stock ————— Shipments ee Unfilled Daily 1953 1954 1955 1956 
— aw: at End Jan. 12.596 9.76 11.50 13.46 
— “ne a: -_— —-— — =~ Feb. 1148 9.375 11.50 
——S SS US US Mar. 11.024 9.66 11.50 
3,506 3,329 ; wi 
56,202 36.626 96,17 87,160 ‘ i 527 Apr. 11.00 10.25 11.93 
_, _ May 11.00 10.29 12.00 
June 11.00 10.96 12.25 
July 11.00 11.00 12.50 
Aug. 11.00 11.00 12.50 
Sept. 10.18 11.44 12.96 
Oct. 10.00 11.50 13.02 
Nov. 10.00 11.50 13.00 
Dec. 10.00 11.50 13.00 
Av. 10.857 10.69 12.305 


103,906 83,241 5,45 : hy H 
117,897 2 5 : 2.215 7,547 141,561 
141,561 031 5,47 22 7,175 pg 
158,417 5,891 617 , . 685 165,62 
165,623 3 487 282 127 180,843 


y Ave. 


fo Po PO 8 PM Pe Pe 


180,843 78,56 865 3, 2, 0,692 198,712 
198,712 02 7 ° 7 7 199,994 
199,994 71, . 7 70, 201,100 
201,100 7,612 77 200,740 
200.740 73,64! ’ ° 209,828 
209,828 71,466 72,257 2,297 685 . 201,055 
201,124 70, 157 . 73, 198,027 
198,027 | 193,253 
198,253 176,505 
175,505 152,137 
162,137 134,639 

124,077 


ho Po po PO Pe Pe PO 


ror herer 


High Grade Zinc Prices 


9,080 77,067 :79 - 


19.694 , : , (Delivered) 
16,205 99.9 54,527 N. Y. Monthly Averages 
12,959 ,507 "837 057 2.877 : 
8,488 (Cents per pound) 
10,43 ’, ; 7 ba : bed x 
5 ees 99, ; 57,2 2,815 1953 1954 1955 1956 
53 -90.080 73'632 "73 Jan. 3.946 11.11 285 1481 
oT 74s 868 1 416 2 RA Feb. 2.83 10.725 285 
oe oat a. <The Saas Mar. 12.379 
ye Apr. 
May 


R4 1.155 89 9¢ 


U. S. Consumption of Slab Tox 7 


July 


Bureau of Mines Aug 

By Industries (Short Tons) ae 

Galvan- Die Brass Rolled Zinc oxide Sept. 
izers Casters products zine & other Total Oct 35 2.85 
1949 Total .....348,544 197,387 257 55,100 17,643 702,931 : -. a 
1950 Total 434,094 281,385 67,779 27,656 947,365 Nov. Bi 2.50 
1951 Total .....386,373 266,442 64,000 28,738 887,009 
1952 Total 375,563 236,022 55.; 51,508 30,885 849,289 

1953 


August 33,074 22,740 5,738 4,440 07 79,100 
September 


> 2 
: 21,745 23 4,329 3,221 76,134 

October 34,3) 22,854 3,70 4,077 3,077 78.071 
November 29,989 21,408 9,779 3,887 2,482 67,545 
December ; 28.785 24,272 10,758 3.631 2 827 70,273 

Total 3,162 305,346 177,301 53,784 38,037 977,636 U. K. 
1954 
January 73 21,804 10,266 4,014 3,029 65,844 
February dental ,243 22,184 8,486 4,035 2,230 64,178 
March . . $1,298 26,549 9,026 4,246 2,520 73,639 
April 32,970 24,176 8,181 3,933 395 71,655 © 
May .......... 32,935 22'081 81450 3/848 3'028 70/342 1953 1954 1955 
June a 34,827 23,534 8,860 4,214 2, 74,665 Jan. .... 21,179 25,615 29,192 
July - 33,897 17,214 6,135 3,006 ye b3,< 9 on One 9 
August ....... 38,225 19,891 8,349 4,030 6 528 Fob. .... 20,811 26,206 28,816 
September .... 37,591 20,980 8,505 3,153 3,03 73, Mar. .... 21,662 29,001 33,461 
November 34,212 30,572 10,573 3,969 2,78 2, 
December 32,263 31,781 10,961 3,35 2.987 34! May .... 20,105 27,551 29,237 
wa ree 6 286,817 107,293 O,97S 33,042 376,13 June .... 21,141 29,665 31,467 

5 

January ...... 32,638 32,863 2,313 3,75 3, 34.715 July .... 19,226 23,012 23,696 


Dec oe 2.85 


2.207 2.04 


Continental Divide 


Zinc Consumption 


(British Bureau of Non-Ferrous Metal 
Statistics) 


ww 


et vee _— stan oe eis 3 -, 0.02 Aug. .... 17,341 22,102 23,261 
April ......... 36,136 36628 11034 3,83: 3, 90,812 Sept. ... 26465 30,413 30,080 
May .. 37,471 36,926 12,404 3,41 94,413 Oct. .... 26865 28,54 29,460 
a conths| See op 7017 2'839 xy 70 58! Nov. .... 26,982 27,901 31,516 
August ..... 38,; 30,168 : Dec 26,689 29,344 28,683 
September 31,804 3 1 i a ee sae 
oo: 2 ae 3'455 3" 3" 98 275 Total ..269,170 324,517 346,597 
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Mine Production of Zinc Mine Production of Lead Mine Production of Gold 
in United States in United States in United States 


(U. S. Bureau of Mines) (U. S. Bureau of Mines) (U. S. Barese of Mines) 


m 
(In short tons) States 
Eastern Central Western Total Eastern Total Alaska° Total 


States States States U.S." sane States States U.Ss.* Te 1,948 1,650, 660 233,428 1,886,036 


185,939 94,410 385,652 666,001 Ttl. 7,426 230,723 390,428 Te 1,529 1,689,668 273,479 1,964,676 


1952 
183,612 57,300 293,818 534,730 Tt. 11,252 150,302 228,607 390,161 AY 151 119,098 44,708 163,887 
: Ttl. 9,970 136,650 188,776 335,412 Sept. 160 129,726 46,104 175,990 
14,563 5,410 20,463 40,436 195, Oct. 172 126,029 36,476 167,677 
13,866 5,309 38,676 July 681 11,253 13,430 25,364 Nov. 184 129,352 21,853 151,389 
14.867 5,595 38,745 Aug. 668 11,655 14,743 27,066 Dec. 173 131,960 10,000 142,133 
13,702 5,540 36 34,178 Sept. 711 11/304 12,986 25,001 Ttl. 1,731 1,577,216 252,794 1,831,741 
13,420 5,842 16,249 35,511 Oct. 692 11,826 13,237 25,755 pane ees 2 

12,500 5,280 ; 38,338 Nov. 686 11.594 14,631 26,911 Jan. 208 138,773 SS 139,039 
12,448 5,687 20, 39,035 Dec. 699 11,595 14,303 26,597 Feb. 156 134,363 2 134,591 
166,487 63,100 2: 2 464,539 Ttl 8.608 138.940 169.804 317.352 Mar. 203 147,862 2,674 150,739 
ma , . ’ Apr. 162 145,103 15 145,280 
8 5,661 21, 40,547 Jan. 861 2, 14,667 27,828 May 144 147,595 7,287 155,026 
1124 5,075 21,4! 39,636 Feb. 792 : 14,558 27,427 June 156 139,993 20,668 160,817 
14,679 6,173 24, 45,692 Mar. 887 3,187 17,241 31,315 July 140 92,322 39,661 132,123 
13.767 6,074 23,436 43,277 Apr. 940 : 15,329 28,686 Aug. 171 119,327 40,931 160,429 
13,563 5,842 25,200 44,605 May 987 2,037 15,908 28,932 Sept. 170 139,811 52,153 192,134 
13,840 5,652 24,044 43,536 June 900 s 15,609 28,427 Oct. 182 140,812 43,486 184,480 
100 5,340 22,643 41,383 July 828 925 14,030 25,783 Nov. 168 144,837 35,530 - 180,535 
4426 5,868 22,339 42,633 Aug. 821 12,109 13,883 26,813 Dec. 166 143,827 5,000 148,993 
830 5,834 22,490 42,154 Sept. 906 11,676 14,294 26,876 Ttl. 2,026 1,634,625 247,535 1,884,186 
5,339 22,496 41,167 Oct. 924 11,635 15,005 27,564 *Alaska totals based on mint and smelter 
5,532 21,347 39,555 Nov. 762 11,731 13,482 25,975 — apnea 

250 21,721 39,615 Dec. 771 13,628 13,403 27,802 . + 
67,640 273,871 503,800 Ttl. 10,379 145,640 177,409 333,409 U. S. Silver Production* 

(A.B.M.S.) 

(in thousands of ounces; ercia! 


bars, 0.999 fine, A other refined =. 
Mine Predaction di ‘Reasnhie Silver in United States Por. 
(U. 8. Bureau of Mines) 1952 Total 40.246 3 16 "898 
“e 1953 Total 34,697 37 72,461 
(In Fine Oune se 
n Fine oo July ,9¢ 2: 4,937 


Missouri States Alaska* Total eae See eee 
123,500 36,354,685 39, 36,776,003 September . 2, -y 6,637 


output in some months *Includes Alaskan output in some months. 








ofr T’~¢ 
Jo53 Lots 


1954 a 20 be * October ... 3,117 3,126 6,243 
‘ _ ee i 2 9¢¢ ‘ 995 
Septembe: 7,87! 22,297 2,790,693 5,486 2,827,355 November . 3,36 gro by- 
P - pes — December E 6,622 
October 16,717 22 609 2,670,625 5,162 2,715,113 ° eae a” aa 


Novembe: 957 23,655 2,949,605 2,9: 2,989,153 Total 17,481 
December 15 23,655 3,001,230 5 3,038,860 oo ae ae ia 
Total 142.1 2236 26.121.26 ar 26 582 IRS Ji Pace | ey 3,12¢ 6,f 
wane? tal l | 283,600 6,121,368 ; 36,582,288 February .. : 7 ‘ 2'8! 5,604 
Januat 61 16,385 2,988,704 2 3,045,719 March .... 3,56 2,780 86,340 
Februa: 11,882 7,040 2,951,241 3,000,170 Apr. ...... 3,068 9°94 ant 
March 15,987 39,770 3,570,772 3 3,626,942 May ... ne oe -y no 

April 10,2 16,590 3,238,813 3,285, June 

May 086 35,539 3.381.060 1,062 3.430.747 July 

Jum 13,592 55,350 3,033,664 2,591 3,085,197 August . 

July 9,997 12,910 2,331,064 5,098 2.379.069 September 

August 12,3 8.100 2.723.552 5,477 2.779.489 October 

Septem be 11,517 7,180 2,927,151 6,954 2,982,802 November 

October 5,15: 35,540 3,145,297 6,704 3,202,693 December e.. 

Novembe 12,476 6,040 2,963,360 4,735 3,016,611 Total — 3,101 

Decembe BS 57 556 2,849,045 750 2,899,182 * The separation betwren silver of foreiga 
Total 159,038 438,000 36,103,723 33,804 36,734,565 and domestic origin on the basis of refined 
*Alaska totals based on mint and smelter receipts. — other refined forms is only ap- 
**Includes a total of 3.708 oz. from Illinois. Fastedes purchases of crude silver by the 

‘io i age U. S. Mint. 


Production of Primary Aluminum in the U. S.* =~ a 
~ fa ae Average Silver Prices 


1948 1949 1950 1951 1952 1953 1954 1955 (Cents per fine ounce) . 
48,767 54,536 50,023 67,954 76,934 89,895 116.247 128,203 1953 95 1955 1956 
45,699 49,749 54,493 62,740 72,374 92,649 110,483 116,236 Jan. , 5.25 85.25 90.39% 
51,874 54,852 58,747 70,022 77,069 104,460 122,339 130,272 Feb. 85.25 85.25 85.26 
53,277 54,076 58,024 67,701 76,880 102,071 120,434 126,; Mer, 5 SS SIS 
55,450 56,909 51,929 67,720 80,803 105,464 125,138 31,123 Apr. 85.2: 30.24 7.08 
48,577 54,184 60,400 67,454 77,476 104,152 120,758 127,63: May 85.2! 85.2! 88.928 
52,937 55,777 63,518 72,698 78,368 109.285 126,161 132,66% June 85.28 5.25 89.71 
54.953 52.001 63,006 73,816 85,175 110.545 125,296 33.551 July 82.23 85.25 90.49 
53.255 49,742 54,449 69,429 76.882 109,333 1: 20): 332 30,606 Aug. 85.2! 5.2! 90.75 
54,526 45,790 62,915 72,647 77,312 108,219 125,089 "134.655 Sept. 85.2! 5.25 90.795 
50,174 35,865 62,276 72,246 74,639 105,636 121,252 133,683 Oct. 85.25 85.25 91.794 

(74 34,161 65,897 72,454 83,419 110,291 127,056 140.7 Now. G625 S625 91% 
623.456 603,462 718,622 836.881 937 252 3 1,460,565 1,565,785 Dec. 35.25 50. 90.45 
ots Ave. 5.183 85.25 89.116 

*Based on producers’ reports to War Production Board to July. 1946. Thereafter to Note ? averag are based on ‘the 
Bureau of Mines. The monthly figures are preliminary in nature and will not add to the price of refined bullion imported on or after 
totals derived from the Bureau's annual industry canvass August 31, 1942 


ane 
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U. S. Copper Imports 


(A.5.M.8.) (Bureau of the Census) 


(In tons of 2,000 lbs.) 
1955 





Jan.—Nov. 
Ore, matte & 
reg cont 
Canada 
Mexico 
Cuba 
Bolivia 
Chile 
Peru 
Cyp! 
Philippines 
U. of S. Afric: 
Australi 
Other countrie 
Blist®r copr 
content 
Canada 
Mexico 
Chile 
Peru 
U. Kingdom 
Bele. Congo 
N. Rhodesia 
U. of S. Africa 
Turkey 
Australia 
Refined cathodes 
and shapes 179,968 
Canada 
Mexico 
Chile 
Peru 
Belgium 
Germany (W 
Netherlands 
Norway 
Sweden 
U. Kingdom 
Yugoslavia 
Belg. Congo 
N. Rhodesia 
U. of S. Africa 
Other countries 
Total Imports: 
Crude & ref 
In rolls, sheets, 
or rods 
Old and scrap 
(content) 
Composition 
metal (cont. 46 
Brass scrap and 
old ‘cu. cont.) 


25,931 
11,514 
18,735 
3,219 
19,948 
7.977 
4,388 
12,057 


301 
26,323 
125,937 
2,254 
542 
9,134 
54,208 
2,218 
547 
8,835 


10,768 
1,984 
3,428 
8,977 

569 
164 


10,112 


11,698 


7,433 


U. S. Zinc Exports 


Oct. 


3,303 
774 
3,158 


1,017 
190 
2,242 
1,313 
970 
96 

15 


230.299 15.772 22 


892 
9,323 


552 


5,005 


585 
551 
3,471 
2,469 


556 
165 


2,039 
248 


3,409 


999 


“ee 


69 


1,343 
1,750 
2 


927 


Nov. 


114,209 13,078 11,438 


2.060 
740 
631 
069 
2,300 
128 
282 
530 
667 
31 
830 
4.399 


12,981 
648 


3,060 


742 


20,784 : 


524,476 49,634 


(A.3.M.8.) (Bureau of the Census) 


(In tons of 2,000 lbs.) 
1955 





Jan—Nov. 


Slabs, blocks, etc. 17,204 
Canada 8 
Mexico 750 
Argentina 6,063 
Brazil 3 
Chile 5 
Belgium 3,052 
U. Kingdom 7,056 
Korea 132 
Other countries 135 

Total Exports 

Ore, conc., 

slab, blocks 17,204 

Scrap: ashes, dross 

& skimmings 20,416 
Rolled in 

sheets, plates 

and strips 

Alloys ex brass 
and bronze 

Die castings 


2,416 


194 
751 


Includes photo¢ 
plates 


Oct. 
589 


138 


Nov. 
151 


U. S. Copper Exports 


(A.3.M.8.) (Bureau of the Census? 


(in tons of 2,000 


lbs.) 
1955 





Jan.-—Nov. 
Ore, conc., matte 
and other un- 
ref. ‘cont 
Refined ingots 
bars, etc 
Canada 
Argentina 
Brazil 
Austria 
Belgium 136 
Denmark 270 
France 60.446 
Germany (W 31,919 
Italy 8,094 
Netherlands 14,299 
Norway 2,296 
Sweden 5,057 
Switzerland 348 
U. Kingdom 7,573 
Formosa 187 
India 293 
Japan 66 
Australia 5.264 
Other countries 629 
Total Exports 
Crude & ref 192,119 
Pipes & tubes 1,143 
Plates & sheets 466 
Rods 193 
Wire, bare 5,858 
Building wire 
and cablet 
Weatherproof 
wire} 
Insulated copper 
wire, n.e.s.3 


7,140 
184.979 
109 
2.645 
253 
095 


2,699 
682 
13,194 


Includes ¢ 


U. S. Lead Exports 


(A.B.M.8.) (Bureau of the Census) 


(In tons of 2,000 


Oct. 


lbs.) 
1955 





Jan.—Nov. 

Lead ore, conc., 

matte and base 

bullion ‘cont.) 
Canada 

Mexico 
Pigs and bars 
Canada 

Cuba 
Dominican Rep 
Chile .... 
Colombia 
Venezuela . 
Philippines 
Other countries 
Total Exports: 
Ore, base bul- 

lion, ref 
Sheets and pipes 
Typemetal 
Antimonial 
Scrap 


o 
NKrAAWNh 


OP Wr -I ee 
once 


299 
538 
416 
367 
2,811 


Oct. 


33 
25 
50 
10 
129 


Nov. 


Comparative Metal Prices 


AY. 
1939 


Copper, Domestic 
Vv 


(Electro, Del alley) 
Lead 
P. W. Zine (E. St. 
Louis, f. o. b. 5 
New York, del 


Tin, Spot Straits, N. Y 


(N. Y.) - $.05 


OPA 


1946 
Nov. 
14.37 


Aluminum Ingot 99%-+-. .20.00 
(R.M.M. brand, 


Antimon 
cq & 


7 
b. Laredo) 


. 12.36 


1956 


eb. 23 
46.00- 


53.00 


16.00 


13.50 


14.00 


102.75 
24.40 


33.00 


U. S. Lead Imports 


(A.B.M.S.) (Bureau of the Census) 





(In tons of 2,000 Ibs.) 
1955 


Jan.-Nov. 
etc 

153,924 
31,384 
1,943 

4.250 

2.605 
11,592 


Ore, matte, 
‘content 
Canada 
Mexico 
Guatemala 
Honduras 
Bolivia 
Chile 175 
Colombia 945 
Peru 36,222 
U. of S. Africa 35,165 
Australia 27,546 
Philippines 2.414 
Other countries 83 
Pigs and bars : 
Canada 
Mexico 
Peru 
Belgium 
Denmark 
Germany 328 
Spain 10,099 
U. Kingdom 47 
Yugoslavia 30,865 
Algeria 2,207 
Fr. Morocca 5,594 
Australia 49.732 
Other countries 109 
Total Imports 
Ore, base bul- 
lion, refined. . 392,920 
Lead scrap, dross, 
etc. ‘cont. 
Antimonial lead 
& typemetal 
Lead content 
thereof 


2,645 
803 
23,263 
231 
2.073 


18,586 
12,699 


11,422 


996 : 


Oct. Nov. 
18,240 15,537 
1.955 5,250 
81 90 
596 274 
176 151 
957 680 


118 
446 
883 
3,724 
304 


2,862 
1,609 
4,258 


759 
2,795 
3,933 
2,125 
201 
328 
1,433 


1,874 


5,070 


38.999 


U. S. Zinc Imports 


(A.B.M.8.) (Bureau of the Census) 


(In tons of 2,000 Ibs.) 
1955 





Jan.—Nov. 

Zinc ore 

(content) 
Canada 
Mexico 
Cuba 
Guatemala 
Honduras 
Bolivia 
Colombia 
Chile 3,607 
Peru 77,541 
U. of S. Africa 3,894 
Australia 3,576 
Philippines 397 
Other countries 14,033 
Zinc blocks, 

pigs, etc 
Canada 
Mexico 
Peru 
Belgium 
Germany 
Italy 


442.076 
154,406 
171,006 
3,631 
7,417 
1,301 
1,131 
136 


177,728 
104,909 
16,975 
9,284 
14,950 
6,197 
5,605 
Netherlands 968 
Norway 504 
U. Kingdom 23 
Belg. Congo 12,736 
Rhodesia 281 
Australia 4,032 
Fr. Morocco 1,264 
Total Imports 
Zinc ore, 
blocks, pigs 
Dross and 
skimmings 
Old & worn out 


(W.) 


619,804 


108 
175 


of origin 


subject to 


Oct. Nov. 


45,942 42,700 
15,681 18,692 
16,040 15,694 
2,823 91 
653 826 
123 120 
42 18 

12 
1025 
5.299 
304 191 
683 629 
34 109 
741 6 


8,806 


22,031 
9,766 
3,180 

850 
2,497 
1,377 
1,571 


20,627 
10,310 
2,746 
1,074 
1,806 
1,668 
1,191 
884 


1526 948 


1,264 
67,973 63,327 
6 
3 6 


verifica— 





World Production of Copper 


(American Bureau of Metal Stat od 
a Tons of 2,000 Pounds) 
United Canada Mexico Chile Peru ‘ Norway United Yugo India Turkey 
States (crude) —_ of Kingdom siavia 
Germany 
(a) (b) (d) (e) (g-h) (e) (f-h) (e) (f) 


. 964,589 269,971 25,495 234,647 sevece ooee oe 100,254 
961,886 258,868 ° 22,640 206,747 163,968 36,176 ° 104,060 


957,318 253,652 25,803 233,330 ’ 108,604 34,381 5,7 100,381 


66,070 26,562 
63, 263 26,871 
23,671 
27,265 
26,167 


- 
— 
o 


23,600 ° 11,759 
21,995 ° 11,758 
21,932 ; 

22,182 


Srnrnnrrr 
nvVe aoe 
Sess3sk 
Sse4 ee 


n 


can 
aoe 
eso 


10,906 
8,096 
5,655 
10,810 
11,623 
11,657 
11,543 
2,554 24, 28° thes ne ’ 11,868 
° : 2,610 o's — — 1 q 

(a) Reperted by Copper Institute. Crude, “recoverable contents of ‘mine D It preduction and intake”. 

Dees not include intake of scrap nor of imported ore except ehat received from Cuba ao Philippines. (b) Blister copper plus recoverable copper 

in concentrates, matte, ect., exported. (c) Crude copper, i. ¢., copper content of blister or converter copper as originally produced in the several 

eoentries, although some of it may be refined at home. ¢. g., in Rhodesia. (4) Blister and/or refined. (e) Refined. There are quantities of scrap 

incladed im the electrolytic production im addition te that reported, tonnage of which is not obtainable. (f) Smelter production. (g) Refinery 

prodection from imported blister only. (h) British Bureau of Non-Ferrous Metal Statistics. *Refined. 


‘World Production of Refined Lead 


(American Bureau of Metal Statistics) 
(In Tons of 2,000 Pounds) 
United Canada Belgium nee P og , Spain Yugo- Japan Aus- French Tunisia Rho 
States siavia tralia Moroco desia 
Guineas (a) 


shr~ter 
~3 i me 
Saseee 
stare 


we we NMrermnrwrn 











486,874 162,7 362 82 77,87 . 170,766 39,683 . -sees 18,516 217,801 20,287 25,476 15,646 1,602,601 
632,778 183, 248, ° . . 152,751 38,504 a 74,053 20,382 217,298 381,224 28,264 14,112 1,783,643 
533.5 f 225,07 . 162 y 164,077 40,786 7 78,038 25,513 241,419 29,970 30,397 12,891 1,818,773 


13,295 3,754 817 6,151 3,580 22,192 2,377 1,456 149,180 
1,516 o 7,061 3,441 067 . 2,240 144,319 

8,029 5, y 3,017 . 1,680 156,587 

3,904 7 ° ’ 20, 3 ° 167,329 

3,994 ° 7 2, ’ 162,770 

4,071 5, ° ’ +7 ° . 164,230 

41,150 62,475 73,555 37,613 260,424 29,417 30,015 6, 800 1,877,841 


23,570 ° 3, ° 158,826 


2 Oe 
4-3 oo 
-~peaeew 


SNF aeneeas 
i) 
Siu & te 
;*+s 


AAaePWMaaann 


: uae 2S Srorwen 


oce- 


0,445 637 


(a) Vreduction credited to POL includes lead refined in England from Australian base bullion. 


World Production of Slab Zinc 
(American Bureeu of Metal Statistics) 
(In Tons of 2,000 Pounds) 
United Can Mexico Beigium France Fed. Great Italy Nether- Norway Spain .. Yugo- Japan Aus- Rho 
States Rep. of Britain lands slovia tralia desia 
(a) = (b) (a) Germany (b) (a) (b) (b) (4) 





931,833 218,548 y i 220,479 82,184 155,024 78,101 . 24,924 44,971 23,444 -.-. 62,109 88,103 26,301 2,065,216 


961,430 223,140 ’ , 205,909 88,255 162,272 76,981 y 28,555 43,061 23,329 15,943 77,203 97,931 25,687 2,141,088 
971,191 247,707 of . 213,215 89,218 163,430 81,436 . 27,721 42,566 24,152 16,037 86,833 101,003 28,370 2,228,017 


70,749 17,917 5,088 1,578 20,222 10,341 18,764 6,316 7, 2,600 4,283 1,166 9,747 10,487 

71,810 18,766 5,033 y 20,009 , J 7,072 ’ . 4,611 

60,187 18,023 87 c 19,839 . ‘ 8.576 s 4,215 

67,047 18,871 5,3 27 19,391 x ° 7, 

80,116 19,622 5, “7 19,208 6.891 

85,164 21,923 5,22: 19,269 8.595 2, ’ 
868.242 213.810 471 5.982 234,896 x 90,987 14,3 ¥ p 25, 15,040 112,292 117,066 29,7 2,243,501 
86.106 22,028 
78,977 

89,179 

83.786 

86,177 

84,458 


19,323 . y 7,251 532 , 1,246 9,905 9,891 206,691 
1,221 8,745 2,660 190,540 
1,457 . 9,378 2,744 218,928 
7,737 2,682 203,478 
8,508 2,688 206,521 
8,837 2,604 202,444 
11,223 10,413 2, 
. 75 " 11.012 . 2,576 
20,898 "754 7. 7, $323 2,62 . 2 11,227 . 2,464 
22,206 = 5,3 1, + ’ ,262 73 t 9 .7 ¥ “ 11,644 972 2,604 
21,398 5. " a! Y 5, 2 a3 183 2. 5 2, 2.576 
21,135 5. 92 2,632 


3228 


Vaoo-irt 


52 be 


~ 00 
’ lett tt 


2% 





U. K. Virgin Copper Stocks 


(In lo tons) 
British Bureau of Non-Ferrous Metal 
Statistics 


19: 54 
55,344 
60,402 
60,084 
47,258 
60,118 
65,314 
July 68,037 
Aug. 67,307 
Sept. 77,323 
Oct. 72,266 
Nov. 61,484 
Dec. 61 673 


Copper Consumption in United Kingdom 
British Bureau of Non-Ferrous Metal Statistics 
(In tons of 2,240 pounds) 

Unalloyed Alloyed* Sulphate Total 

. 243,717 192,337 11,206 447,260 


Scra 
124,94 


2,773 
11'220 
11,896 
12,655 
9,536 
12,437 
131,725 


Virgin 
1953 Total 322,311 
1954 
July 
August 
September 
October 
November 
December 
Total 
1955 
January 
February 


At start of: 1955 
61,480 
62,771 
70,185 
67,566 
60,767 
58,546 
64,256 
99,628 

107,261 
93 O81 
75,533 
77,749 


U. K. Refined Lead Stocks 


British Bureau a -Ferrous Metal 


1956 
76,197 
23,100 
22,613 
32,098 
30,603 
31,239 
30,570 
328,149 


18,082 
16,809 
21,731 
22,716 
21,143 
22,962 
251,989 


1,235 
539 
1,137 


42,417 
39,961 
54,966 
53,319 
52,382 
53,496 
580,138 


29,644 
28,741 
43,070 
40,664 
42,846 
41,053 
448,415 


June 


25 2 ,582 » 
23'098 
31,901 25,894 
26,101 22,045 
31,107 23,297 
36,163 23,904 
26,601 19,698 
24,731 18,390 
36,286 24,007 
October 56,309 25,276 
November 35,791 25,854 
December .... 32,953 23,108 

OE ie weta eee 281,953 


“Ine udes copper su phate effective October, 


U. K. Zinc Imports 


(British Bureau of Non-Ferrous Metal 
Statistics) 


39,705 
36,906 
41,083 
36,008 
39,485 
45,367 
31,749 
33,255 
60,293 47,180 
61,585 17,519 

61,645 48,690 

56,061 41,130 
659,529 496,467 


11,513 
13,799 
16,712 
12,138 
14,919 
14,700 
14,550 
9,866 
13,113 
14,066 
12,955 
14,931 
163,062 


28,636 
27,607 


51,218 
50,705 
57,795 
48,146 
54,404 
60,067 
46, 299 
43,121 
(In long “ tons) 

At start of: 1954 1955 
Jan. 26,887 31,173 
Feb. 32,653 32,27 

Mar. 30,697 39,461 
Apr. 28.312 37,587 
May 30,005 45,226 
June 29,793 38,760 
July 30,437 30,816 
Aug. 29,492 32,270 
Sept. . 26,298 48.036 
Oct. 28°95 8 42,912 
Nov. 42.061 
Dec 38.410 


U. K. Stocks of Zinc 


ok September 
1956 
40,987 


576 
1954 


Zinc apex’ endl Exports 
by Principal Countries 


(A.3.M.8.) 


(In tons of 2,240 lbs.) 
1954 1 


955 
Jan.—Dec. Jan.—Dec. 
Gross Weight’ 
Zine ore and 
conc 


Dec. 
Reported in pigs, bars, etc.; metric 
tons except where otherwise noted. 


al RS IMPORTS 
192.912 201,982 17,424 1955 





British Bureau of Non-Ferrous Metal 


Statistics 


(In tons of 2,24 
Virgin Zinc 


At start of: 
1955 
49,962 
48,027 
45,679 
49,301 
53, 573 
June 50,447 
July 48,227 
Aug. 54,562 
Sept. 60,935 
Oct. 60,800 
Nov. 54,679 
Dec. 50,678 


Jan. 

Feb. 
Mar. 
Apr. 
May 


1956 
49,962 


0 lbs.) 
Zine. Conc. 
1955 

47,200 

43,779 

44,176 

51,603 

47,741 

47,791 

47,399 

50,649 

55,350 

55,234 

60,065 

58,414 


1956 


Australia 
Canada 
Other 

countries 
Zinc conc.t 
Australia 
Canada 
Burma 

Italy 
Zine and 

zinc alloys 
N. Rhodesia 
Australia 
Canada 
Belgium 
Germany, W 
Netherlands 1,868 
Norway ... 1,734 
United States 27,683 
Other 


134,095 
13,857 


44.960 
101,677 
73,317 
8,071 
16,123 
4,166 


155,176 
6,862 
15,184 
73,271 
18,289 
48 


161,582 11,672 
5,778 815 
10,595 800 
90,885 236 
11,785 .780 
5,017 1 
2,601 203 
730 200 
9,265 


U. S. (s.t.) 
Canada (s.t.) 
Denmark 
France 


Germany ‘(W.) 


Italy 
Netherlands 
Sweden 
Switzerland 
U. K. (Lt. 
Indiat (1.t.) 


Sept. 
18, es 


4 18 
294 
2,646 
653 
706 
1,652 
369 
11,252 
1,609 


EXPORTS 


U. S. (s.t.) 
Canada (5.t.) 
Belgium 
France 
Germany 
Italy 
Netherlands 


(W.)7 


759 
11,793 
9,616 
72 


3,353 
2,072 
831 


Oct. 
22,031 


1,404 
4,780 


U. K. Copper Imports 
(British Bureau of Non-—Ferrous Meta) 
Statistics) 


(In tons of 2,240 Ibs.) 
1954 —— 1955 
Jan.—Dec. Jan.—Dec.’ 
(Gross Weight) 
Copper and cop- 
per alloys 400,899 
Union of So. 
Africa . 
N. Rhodesia 
Canada 
Belgium 
Germany ‘W.) 
Norway 
Sweden . 
United States 
Chile .. 
Belg. Congo 
Other 
countries 
Of which: 
Electrolytic 
Other refined 
Blister or 
rough 
Wrought and 
alloys 
Total 


Dec. 


411,894 34,962 


2,875 
236,762 
64,530 
14,564 
12,059 
1,186 
552 
20,659 
35,009 


1,464 
216,329 
66,097 
6,898 
7,884 


25 
21,124 
5,453 
340 

16 


29,501 
58,939 
5,075 


458 
4,600 
875 
19,707 2,071 
255,698 
31,079 


21,463 
2,775 
121,874 10,539 


3,243 


185 
400,899 411,894 34,962 


countries 10,237 24,926 637 
Of which: 
Zinc or spelter, 
unwrought in 
ingots, blocks, 
bars, slabs & 
cakes 
Other 
Total 


154,379 160,423 553 
797 1,159 119 
155,176 161,582 11,672 


11 


2,550 
558 
361 

3,084 

3,922 


Norway 

Switzerland? 
U. m.” 418.) 
N. Rhodesiat 
Beig. Congo 


(Lt.) 


Includes scrap 
Includes manufactures 
ritish Bureau of 


Statistics 


1,590 
10,970 





United Kingdom Tin Statistics 


(British Barean of Non-errous Metal Statistics) 


Tin Content of Tin in Ore 
Stock at 

Preduc- end of 

Imports tien* peried* 
1,587 
2,086 


| 
2 


1 


August 
Septem ber 
October 

Ne —— 


ouiee from imported 
but include official warehouse 


Imports 


As reported by ‘Internationa! Tin Study Grow. 
scrap and residues refined on 


Tin Metal 
Cen- 
sump- 
tien 


Produc- 
tien* 


tf) 2,208 
177 2,136 
2,234 


,790 
923 
952 
2,211 


2,648 


»OR1 


toh. = 


472 
561 
368 


701 
372 
648 
532 
$11 
364 

1.581 
981 

1 997 


Stock at 


Exports & endef 
Re-exports 


peried 


Production of Tin Metal inetedes ore 
Stocks clude strategic 


moek 





Canada's Copper Output § Canada's Lead Exports Canada’s Silver Exports 


(Dominion Bureau of Statistics) (Dominion Bureau of Statistics) (Dominion Bureau of Statistics) 


(Refined Copper) (In Pigs) (In ores and concentrates) 
(In Tons) (In Tons) (Fine Ounces) 
1952 1953 1954 1955 1952 1953 1954 55 1953 1954 1955 
Jan. 20,364 21,830 15,001 22,678 Jan. 8,136 11,212 6,170 3 522,073 547,951 429,704 
Feb. 18,901 21,075 13,954 21,533 Feb. 9,702 8,710 7,560 : 218,421 567,225 457,261 
Mar. 20,480 22,432 21,075 25,181 Mar. 10,851 14,943 11,092 . 263,650 849,502 411,597 
Apr. 20,363 21,747 20,412 24,221 Apr. 10,450 14,765 9,606 y 311,141 572,059 493,578 
May 20,548 20,179 23,012 23,922 May 11,020 7,039 11,483 419,569 660,724 445,054 
June 20,274 18,384 23,344 21,981 June 10,466 13,434 12,018 323,913 682,906 592,238 
July 14,196 19,996 21,582 21,286 July 10,249 1,357 13,152 614,320 1,210,045 285,350 
Aug. 9,396 19,886 22,000 26,424 Aug. 10,642 8,869 8,646 533,155 953,379 644,932 
Sept. 10,323 16,777 22,684 24,943 Sept. 14,121 3,903 10,045 5: . 827,771 605,188 636,992 
Oct. 12,761 17,675 21,661 25,658 Oct. 13,193 7,532 8,005 5: 1,015,012 612,874 684,301 
Nov. 11,282 17,101 22,981 25,340 Nov. 12,703 6,581 10,817 522 463,667 606,274 387,147 
Dec. 17,432 18,703 24,935 Dec. 8,208 4,354 7,815 Dec. 473,826 804,213 








Year 196,320 235,787 252,643 ...... Year 129,741 102,879 116,409 Year 5,686,518 8,672,340 


Canada’s Copper Exports 


(Dominion Bureau of Statistics) 


Canada's Zinc Output Canada’s Silver Output 


(Dominion Bureau of Statistics) 


(Ingots, bars, slabs and billets) (Refined Zinc) 
(In Tons) azine res 

1952 1953 1954 1955 a: Sens) “ epee 1955 

Jan. 9,237 7,668 9,081 11,078 1952 1953 1954 55 omneet Saneeee 217% 190 
Feb. 4,947 16,411 8,385 12,897 19,242 18,370 17,155 : 2955119 S0Eh 74d 1960.506 
Mar. 11,104 10,578 11,671 12,423 17,411 18,677 15,199 2 458.022 2352392 2 385,762 
Apr. 10,948 11,153 11,218 10,321 18,953 20,693 16,550 Saute asain, aennene 
May 11,355 14,726 18,407 10,911 - 19415 20,003 16,249 > omen nt mpanyoes 2 235,640 
June 8,178 15,053 14,877 13,387 18,786 20,090 16,530 ny a asaya op pai 
July 7,815 13,939 15,467 12.674 18,728 20,589 17,017 Serine spt —— 
Aug. 13,739 7,272 14,158 13,219 19,411 21,595 17,917 : aioe 2.840.385 2481.607 
Sept. 10,908 8139 1 13,479 18,924 21,703 18,755 22,03 4 saerene snus one peemnohd 
Oct. 11,040 8,957 11,528 14,208 18,230 21,157 18,023 2 Si sedge rsteay Hager 


(Dominion Bureau of Statistics) 


-- my 996 2,097,630 2,461,823 2,371,840 
Nov. 10,004 9.062 13. Oct. 19,754 21,888 18,871 - i tll tg mgs 
on aah > anes ae 16114 21.051 19,662 21,36 . 2,207,170 2,823,719 2,089,101 
° ~ SCS 108 18.232 21899 21,922 2,361,452 2,364,826 
Year 113,675 131,994 








222,200 247,707 213,810 + 28,424,795 31,117,949 


Canada's Lead Output 


(Dominion Bureau of Statistics) 


es a Canadas Zine Exports Canada’s Nickel Output 


(In Tons) (Dominion Bureau of Statistics) (Dominion Bureau of Statistics) 
1952 1953 1954 
pony 19,502 17,716 (Slabs in Tons) (In Tons) 
ol nf co Bh pe 1952 1953 1954 19581954 
14547 18.640 19.482 = fe 9,209 17,478 16,625 22 " 12,517 12,765 
13.770 16.120 19.953 17,639 13,580 11,328 10,662 11,874 
11172 15302 18988 21,839 18,307 18,199 . 12,268 13,619 
11460 11900 19164 14068 . 18,205 17,068 17,926 ' 11,841 13,015 
19005 13964 18287 16. 12,514 15,595 13,926 11,610 13,458 
14.488 14,335 17,066 16. 14,393 14,919 15,654 11,687 — 
16.641 16.327 16.569 12,800 10,068 27,582 11,801 12,901 
12884 19483 18365 10,040 8,594 14,934 11,911 13,428 
Sie 18.406 19.273 19.093 12,594 9,423 17,298 5 12,031 13,521 
. . : ’ 11,454 11,862 13,064 . 12,469 —_ 
Ge s Nov. 14,135 10,685 16,224 12,764 14, 








New base bullion from Oanadian ores plus 
lead im ores or concentrates 


shipped for export. 166,864 158,388 206,037 143,693 





Total 


400,899 411,894 34,962 


Canadian Zinc Exports 


(Dominion Bureau of Statistics) 


(A.B.M.3.) 





(in tons of 2,000 Ibs.) 
1955 


Jan.—Oct. 
Ore ‘zinc 
content) 
United States 
Belgium 
France 
Norway 
U. Kingdom 
Slab zinc 
United States 
Brazil 
Chile 
Netherlands 
U. Kingdom 
Korea 
India 
Iran 
Pakistan 
Other countries 
Total Exports 
Ore and slabs 
Zine scrap, 
dross, ashes 
United States 
Belgium 
Germany (‘(W.) 
Netherlands 
Japan 
Italy 


5,896 
1,589 
2,170 
6,037 
185,066 
94,593 
55 

73 

112 
85,566 
115 
3,259 
165 
1,026 
102 


335,336 


3,600 
994 
1,667 
337 
443 
129 
30 


Sept. 


11 


= 
‘ 


4 


97 
af 


150,270 15,555 
134,578 15,555 


.793 
.760 


033 


348 
394 
6 


19 


Oct. 
19,347 
15,667 

1,510 
2,170 
19,836 
9,894 


9,942 


39,183 
139 
139 


Canadian Copper Exports 


(Dominion Bureau of Statistics) 


(A.3.M.38.) 


(In tons of 2,000 Ibs.) 
195 





Jan.—Oct. 


Ore, matte, 
regulus, etc 
(content) 

United States 
Germany (W.) 
Norway 

U. Kingdom 
Belgium 

Ingots, bars, 

billets, anodes 124,595 
United States. 51,658 
Brazil 495 
Denmark 168 
France 5,726 
Germany (W 937 
Italy 116 
Netherlands 198 
U. Kingdom 58,688 
Australia 3,994 
India 1,612 
Other countries 3 

Total Exports 

Crude & refined 158,877 

Old and scrap 15,848 

Rods, strips, 
sheet & tubing 


34,282 
22,020 
1,159 
9,898 
924 
281 


15,283 


1 


5,728 
4,200 


Sept. 


160 
088 
119 
161 


479 


Oct. 


French Metal Exports 


(A.B.M.8.) 





(In metric tons) 
1955 


Jan.-Nov. 
Lead 
Ore gross 
weight) 
Pig lead 
Argentiferous 76 
Non-Argenti- 
ferous 
Antimonial 
Zine 
Slabs. bars. 
blocks, etc 


1,103 


lead 


Oct. 


OO 
but include official warehouse 


Copper Imports and Exports 


by Principal Countries 
(A.B.M.8.) 


Reported in ingots, slabs, etc.; metric 
toms except where otherwise noted. 


IMPORTS 


1955 

Sept. Oct. 
22,353 15,772 
. 14,234 13,078 
23,770 20,784 
13,407 
623 
1,626 
17,037 
5,690 
13,860 
1,385 
208 
5,511 
1,622 
29,048 
1.t.) 1,031 


EXPORTS 





Nov. 
U.S. (blist., s.t.) 
(ore, etc., s.t.) 
(ref., s.t.) 
Belgium? 
Denmark 
France (crude) 
(refined) 
Italy 
Germany ‘W.) 
Netherlands 
Norway 
Sweden 
Switzerland 
U.K. (1.t.) 
Indiat ‘ref., 


100 
821 
14,672 


265 
12,346 


15,002 
1,257 
654 
3,231 
2,001 
31,993 
2,171 


U. S. (ore and 
unref., s.t.) 
(ref., s.t.) 

Canada 
(refined, s.t.) 

Belgium? 

Finland 

Germany 

Norway 

Sweden 

U. K. (1.t.) 

Turkey 

No. Rhodesia! 
ref. & blist., 
(1.t.) 


mm & 
Oe 


o~ 
ab 


15,719 


~ 
SI WA- Oe 
CUO ote «3 -3 


14,207 


311 
3,767 
610 
1,507 
1,931 


CW.) 


oe 
oun wou-le © 


French Zinc Imports 
(A.B.MLS.) 


(In metric tons) 
955 
Oct. 





Jan.-—Nov. Nov. 
Ore (gross 
weight) 
Canada 
Guatemala 
Bolivia 
Peru 
Belgium 
Finland 
Germany (W 
Greece 
Italy 
Norway 
Spain 
Yugoslavia 
Algeria 
Fr. Morocco 
Tunisia 
Belg. Congo 
Australia 
Slabs, bars, 
blocks, ete 
Belgium 
Germany 
Italy 
Netherlands 
U. Kingdom 
Algeria 
Tunisia 
Rhodesia 
Australia 


267,892 15,931 19,238 
6,167 
999 
920 
30,697 
3,637 
2,997 
2,637 
6,380 
11,829 
463 
36,215 
30,549 
48,681 
67,600 
8,758 
8,757 
606 


4,142 


1,500 


13,321 
11,936 
100 
741 
280 


(Ww.) 


U. K. Copper Exports 
(British Bureau of Non-Ferrous Metal 
Statistics) 


(In tons of 2,240 lbs.) 
1954 1955 —— 
Jan.—Dec. Jan.-Dec.* Dec. 
‘Gross Weight? 
Copper 
unwrought, 
ingots, blocks, 
Slabs, bars, 
ae 
Plates, sheets, 
rods, etc. 
Wire ‘(including 
uninsulated 
electric wire) 
Tubes 
Other copper, 
worked (‘incl 
pipe fittings 
Total 


French Copper Imports 


(A.3.M.8.) 


(In metric tons) 
1985 ——_______ 
Jan.-_Nov Oct 
Crude copper fo! 
refining ‘blis- 
ter, black and 
cement) l 
Belg. Congo 4,977 
U. of S. Africa 1,128 
Fr. Morocco li il 
Refined 147,378 12.346 14,672 
United States 46.712 4,703 4,295 
Canada 6.830 1,217 433 
Chile 150 
Peru 257 2 
Belgium 39,608 3,499 3,381 
Germany (W 1,728 473 137 
Norway 546 139 305 
Sweden 118 
U. Kingdom 888 51 
Turkey 95 
Belg. Congo 34.968 
U. of S. Africa 3.631 
Rhodesia- 
Nyassaland 10,203 
Japan 1,598 
Other countries 46 7 
Total Imports: 
Crude & refined 


821 
810 


6,116 


293 


1.745 3,415 


514 2,404 


153,494 12,346 15,493 


Canadian Lead Exports 
(Dominion Bureau of Statistics) 
(A.B.M.38.) 


(In tons of —_— 
Jan.Oct. Sept. 
Ore (lead 
content) 
United States 
Belgium 
Germany ‘W.) 
Refined lead 82,795 
United States. 30,916 
Cuba 1 
Venezuela 85 
Belgium 66 
Norway 56 
U. Kingdom 50,345 
Japan 1,274 
Other countries 52 
Total Exports: 
Ore and refined 129,129 
Pipe and tubing 20 
Lead scrap .... 400 


9,608 
2,507 
3,972 
3,129 
5,538 
2,143 


46,334 
26,004 
12,891 

7,439 


15,166 
6 





eS Ss 


Nonferrous Castings Prompt Tin Prices 


MONTHLY SHIPMENTS, BY TYPE OF METAL 
(Bureau of Census — Thousands of Pounds) 
Alu- Mag- . (Straits, Open Market, N. Y.) 
minum nesium inc i i 
1951 Total ... : 30,825 487,996 : Monthly Average Prices 
1952 Total ... 518,979 34,857 408,353 (Cents por pound) 
Be BOONE oc ccccscs:s GS 34,517 §21,253 a ve 4 “ 
1954 1953 1954 1955 1956 
May .. 47,663 1,738 36,793 121.50 84.84 87.628 104.768 
June .., 48,061 70,777 0% 40,708 71: 121.50 85.04 90.75 
y= ; yn 56, 1,924 a 3 _ 121.415 91.24 91.065 
S sacedu 4,420 ’ oat 09,900 , - 92¢ 
September .. 46,249 267 2,055 36,594 62! Apr. 101.07 96.238 91.41 
October . 53,901 70,27 39,072 : May 97.387 93.51 91.38 
November ... 56,224 48,437 55 June 92.933 94.24 93.64 
December . .. 62,752 } i 50,177 c 81.296 96.55 Oe 20K 
Total 607.764 834,557 5,57: 474,741 : — ee 
1955 Aug. 80.69 93.381 96.456 
January eas . 64,414 72,233 305 58,586 Sept. 82.275 93.536 96.256 
February . 66,869 75,253 58,585 Oct. 80.897 93.00 96.075 
March . 78,958 92,149 2, 71,811 Tor 8996 91009 97.889 
April . 73,049 84,183 63: 71,595 Nov. pong pape pean 
May 71,691 85,008 2°39 63,735 Dec. 84.693 88.571 107.75 
Jun 68,473 90,476 2,367 66,569 Av. 95.787 91.77 94.73 
July . 55,033 65,816 92 47,928 
Aucust 4,864 $7.206 2.176 62,677 


tr tn in ~3 
Co 0o 3 


i 
3 
oo ese eS 


+RFC Prompt Grade A from March 13, 1961 


eptembe 67,170 “9,600 , . 62,030 
ptember on bie a - so 62,0 s (A) RFC 1952 averace price. 120.618¢e. 

October 72,197 91,192 PS 71,689 Average Open Market Price, last four months 

. nbe 75,065 90.345 2.325 75,099 of 1952, 121.344¢ 

*Computed on new basis as of October, 195: 


Copper Castings Shipments 


Monthly Tin Production at 
BY TYPE OF CASTING L h Ss ] 
(Bureau of Census) (Thousands of Pounds) onghorn Smelter 


Total Sand Die (From Concentrates) 

1951 Total 1,197,443 1,075,437 88: 12,516 : 

1962 Total .. 1,009,910 910,862 8,259 (In tons of 2,240 pounds) 

1953 Total 990 496 888,369 61,316 10,077 30,7 : 

1954 1953 1954 1955 

May 67,859 61,469 3,755 318 4317 Jan. 4,000 2,700 2,402 

—_ 70,777 64,328 3,567 456 Feb. 3,400 3,008 
uly 56,380 51,070 3,073 393 = ® er 9 Kr 9 are 

August 68.891 63,389 3,547 429 — oe oe aa 

September 68,267 62,152 3,637 548 Apr. 3,750 3,006 2,103 

October 70,276 63,855 3,619 May 3,100 2,054 1,604 

a . 70,020 63,065 4,089 June 3,000 1,205 851 
ecem r . 72,421 65,159 4,346 July 2.000 NIL 950 

— . 834,557 751,804 48,849 27,38 jae, 2600 2,002 1,749 

January 72,233 64,540 4,678 Sept. 2,7 2,404 1,751 

Seeeery Tr Tie. 67,768 4,598 Oct. 2,7 2,404 1,803 
arc a0 sees) Ee 83,149 5,649 “we ‘ 9 ¢ 

April .. 84,183 75,903 5,152 2,47 ae. pom np 

May 85,008 76,064 5,513 2.667 Dec. 78 2,404 = 2,45: 

June 90,476 ¢ 5,840 739 : Total 37,651 27,150 22,327 

July . 65,816 59, 3,998 691 

August 27,206 17.7% 5,322 844 

September 59,600 ' 5,602 692 

October - 91,192 82.5 4,513 727 y 2 

Novembe j 90.345 80,934 5,807 743 2.86 Quicksilver Averages 

*Computed on new basis as of October, 1952. 


tet ee ND tt et pe et 


2,505 





Nickel Averages Platinum Averages N. Y. Monthly Averages 
diiitieds Virgin, Dollars per 76-Ib. Flask 


Electro, cathode sheets, 99.00%, , . . 1953 1954 1955 
f.o.b. refinery, duty included M, ¥. MONTEL QUOTATIONS Jan. 214.88 189.60 324.68 
(Cents per pound) (Dollars per Troy Ounce) Feb. 207.37 190.00 324.68 
P 19531954 = 1955-1956 1953 19541955 1956 Mar. 199.92 201.63 322.61 
an. 58.62 60.00 64.50 6450 ., 91.50 91.40 81.00 106.30 " 99128 : 
Feb. 60.00 60.00 64.50 i Po ‘ 91.50 91.00 78.16 S56 Apr. 197.90 221.36 $18.16 
Mar. 60.00 60.00 64.50 ~ ae See fe See May 196.50 251.20 306.62 
Apr. 60.00 60.00 64.50 Apr. 91.50 85.50 77.94 al June 193.42 273.46 286.98 
May 60.00 60.00 64.50 ears May 91.50 85.50 77.50 July 192.21 287.40 268.22 
June 60.00 60.00 64.50 92.81 85.50 78.33 fees : 9 90071 < 
July 60.00 60.00 64.50 94.00 85.50 81.78 io Aug. 190.42 290.71 255.18 
Aug. 60.00 60.00 64.50 i j . 94.00 85.50 84.59 ; Sept. 187.04 314.08 263.70 
Sept. 60.00 60.00 64.50 92.50 85.50 91.96 ‘ Oct. 184.62 329.50 279.02 
Oct 60.00 60.00 64.50 92.50 83.62 94.60 Nov. 186.00 321.17 282.50 
Nov. 60.00 60.98 64.50 92.50 81.07 103.11 Sia we on 929 97 
Dec. 60.00 64.50 64.50 9215 80.64 106.58 Dec. 188.38 319.96 282.27 


Av. 59.885 60.46 64.50 . Av. 92496°85.72 86.12 .... Av. 194.89 265.84 





Primary Aluminum Output, Shipments and Stocks Virgin Aluminum 


(U. S. Department of Interior) 
Stocks Sold er Uew poe 
° aaron Production Shert t. 44 mn Virgin 999% Delivered 

1954 short tons shert tens tome plant rt tens Monthly Asesean Pelees 
August 75,621 125,296 130,668 $52,658,509 70,249 
September .... 70,249 120,332 141,709 58,299,854 48,872 (Cents per pound) 
October 48,872 125,089 138,221 56,768,464 35,740 1953 = oe e 
November 35,152 121,252 128,875 53,113,532 27,529 SS 1954 = 1955 1956 
December ..... 27,529 127,035 133,420 55,035,578 21,144 20.173 21.50 22.90 24.40 
1955 20.50 21.50 23.20 ad 
January ‘ 128,203 129,306 $53,466,480 20,041 20.50 21.50 23.20 

116,236 121,819 51,144,168 14,458 20:50 2150 2820 

130,272 132,760 57,270,040 11,970 Apr. av: 21.00 50.2 

126,394 124,415 51,646,568 13,949 20:50 21.50 23.20 

131,128 133,025 57,605,872 12,052 20:50 21.50 23.20 

127,634 127,056 55,009,348 12,630 20.962 21.50 23.20 

132,669 128,961 55,822,814 16,338 0150 2212 2496 

133,551 136,472 59,965,645 13,417 1 - a inesg: 
September .... 130,606 134,125 60,205,054 9,898 . 21.50 22.20 24.40 
October 9,89 134,655 128,116 57,924,207 16,437 21.50 22.20 24.40 
November ..... 16,437 133,689 135,953 61,464,364 14,173 2150 2220 24.40 





21.50 22.20 24.40 


Aluminum Wrought Products Av. 20.928 21.785 23.655 


PRODUCERS’ MONTHLY NET SHIPMENTS 


Plate, 


_ Shapes 
& Sip bin Magnesium Wrought 


Total 1,085,699 347,542 ; 
Total 1368165 422946 451922 Products Shipments 


94,656 28,732 42,686 3,843 (Buresa of Consus) 
104,580 33,797 44,020 3,684 
101,075 30,904 48,978 3,684 (Thousands of Pounds) 
100,787 26,954 48,878 3,731 
Jecember .... : 5,595 108,656 30,269 53,565 3,005 79 a 
Total 1,165,000 367,229 518,070 46255 78" -- 1686 1813 972 1,776 
1955 Feb. .. 1,748 1,601 1,136 1,648 
January 206,175 114,040 28,193 54,588 3,465 Mar. . 1,712 1,601 1,136 1,947 
5 112,033 26,559 61,920 4,716 Apr. . 1,745 1,708 892 1,756 
128432 31051 = 71,981 3,206 May .. 1,806 1,609 1,129 1,836 
123,293 29,835 72,017 2,794 j 1.498 “1 mand o 
125,176 30,979 75,37 2813 une . 1,42 1,192 1,312 1,686 
136,420 35,306 9% 3,035 July .. 1,890 1,589 1,032 1,437 
2 113,305 27,070 32, 2,379 Aug. . 1438 1,433 1,111 1,742 
“* 250,036 141,400 29,413 57 ,$ 3,039 Sept 305 25 83 2 159 
September ........... 244,135 134,240 32,973 37,407 2.926 a we ye “oe >» 3 r od 
October ........... 248,806 138,328 30,554 71,456 2,926 et. -. 1,408 1,409 1,002 1,667 
November . . 245,256 137,109 31,656 37,78 2,658 Nov. .. 1,178 ..1,814 ...1,243 1,956 
December . 242, 138,592 31,802 1,837 Dec. .. 1,440 919 1,673 1,577 
Total ... .. . .2,805,500 1,542,368 365,391 812,311 35,85 


Total .18,249 16,885 13,743 21,186 





Aluminum Castings Shipments 


(Bureau of Census) 
BY TYPE OF CASTING 


(Thousands of Pounds) Permanent . 
Total a er ae Cadmium Averages 


1951 Total iis as sick 193,378 160,011 151,465 
1952 Total 518,979 194,616 146,883 169,732 
ee ee 214,553 200,025 239,330 N. Y¥. Monthly Averages 
1954 
August 2,428 11,252 15,335 15,213 ; 
September 46 10,717 16,641 18,223 1953 1954 1955 1956 
ee Eee sSoveccens” Sie 12,765 19,238 21,245 193.00 200.00 170.00 170.00 
me sa “rhedesr eee: Sim 12,934 20,396 21,296 : 200.00 170.00 170.00 
ecember ............ 64,054 13,753 23,629 26,017 
1955 . 200.00 170.00 170.00 
January ... 64,414 13,358 23,679 26,819 Apr. 200.00 170.00 170.00 
February 66,869 13,579 28,234 : 200.00 170.00 170.00 
pay ier Ca ea hs 9-097 Lyon saa aan 200.00 170.00 170.00 
May ok .... 71,691 14.235 on’ 31243 200.00 170.00 170.00 
June .. 68,473 14,920 : 27,939 d . 200.00 170.00 170.00 
_ y ’ 55,083 11,716 : 5 21,656 . 200.00 170.00 170.00 
August . 64,864 14,916 22, 27,004 ‘ - 70 0 
September > CLP 14,870 23,075 28,532 : a ao sae 
gi ROBIE 14,485 25,135 31,741 - 200.00 170.00 170.00 
November . . 75,065 14,307 26,267 33,852 200.00 170.00 170.00 
*Computed on new basis as of October, 1952. 2 199.44 172.50 170.00 


Cents per Ib. in ton lots 





Steel Ingot Production 


(American Iron and Stee! Institute) 


Letimated Preduction — Ali Companies 
RESSEMER 
Per cent 


Oren HEARTH 
Ver cent 
Net tons of 
capacity 
846.499 87.2 3,623,677 


60.474,823 97.9 3,865,705 


Verted Net tons 
1942 Tota a2 
1963 Tota I 
1954 
September 
October 
Novernber 
December 
Tota 
1955 
January 
February 197,001 
Mare) 9,060,026 255,493 
April 8.468,549 97.7 275,069 
May ». 307.291 $06 347 
June 8,764,420 288,544 
July 8,232 6356 265,345 
Auwust *. 600,61 
Septem be 4, 820,266 
9,369,704 10 
141,244 10 


214,065 
237,754 
231,191 
231,196 
2,548,104 


6,140,266 68.6 
6,973,568 76.2 
7,807,151 81.4 
7,530,204 81.4 
80,327,404 73.6 
8,054,846 86.0 199,229 
734,584 1 


Blast Furnace Output 
American Iron and Steel Institute) 


net tones 
Ferro- 
Pig manganese % 


capacity 


Cateulated 
weekly 
produc. 
Per cent tien. all 

Net tens ef companies 
enapacity capacity (met tens: 
65.5 6,797,923 82.6 93,168,030 85.8 1,782,097 
83.2 7,280,191 71.1 111,609,719 9 2,140,578 


ELECTRIC 
Per cent 
of Net tons of 


TOTAL 


64.5 453,152 
68.5 490,221 
68.7 661,085 
57.0 625,743 
53.2 6,486,054 


6,807,483 
7,701,533 
8,089,427 
8,287,073 
88,311,652 


-590,553 
8,495 
5,647 

74,903 
3,741 


ee pee et oe 


49.0 584,162 8,837,736 
53.7 564,959 8,496,939 
62.8 666,235 9,981,754 
69.8 681,477 76 9,815,006 
75.1 715,678 77.9 ,328,316 
698,493 78.6 .746, 467 
600 063 5 .100,946 
694,961 } 9,594,545 
745,888 8&8 9,882,325 
801.1906 87.3 10,501,050 


99,480 9 247,898 


059,038 
165,812 
2,308,954 
370,440 
388,671 
86.000 85.8 468,000 98.1 168,000 


wh rrhrenr- 


2? > 117,000,566 93.0 243.969 


44.7 10,811,000 9.1 2 440.000 





Steel Castings Shipments 
(Bureau of Census) 


(Shert Tons) 
Total For Sale 


For Own 


Use 
1950 


Iron & Spiege! 
568.507.1689 702,661 


60,135,941 712,899 


Total Capacit 
59,209,730 90 


848,840 


1951 
1952 


1953 


1,461,667 
. 2,101,604 
1,925,116 


929,192 
1,507,413 
1,476,352 


374,217 
594,191 
448,767 


53,.613.779 692,564 206.343 


64,810.27 673 65,484,168 


70,487 380 232,761 


- 61,628,665 2,158,501 
6,182,380 
6,419,752 
5,008,704 
6,712,088 2 

74,087,721 5.038 


-202,019 
.497,710 
6,062,600 
5,778,840 
75,842,769 


renuwn 


6,616,689 eta 
. 4764418 4) 
4,007,147 62,166 
4.449,289 63,277 
4,672,262 187 
4,683,679 0.521 
4,590,076 108 
4,629,291 1.744 
4,417,888 5.984 
4,987,436 me 
5,204,446 62,464 
6,526,720 ,703 
68,119,882 , 785 


-579,618 


SBASS2RSRS2g5 RESEE 


a 
— 
ee erueoceoe rar 


68,688,117 
1955 

Jan. 6,729,404 5,249 
Feb. ... 5,804,685 182 
Mar. ... 6,406,902 7,049 
Aor. . 6,829,927 712 


5,784 653 
5,442,767 
6,468,951 
6,384,639 

; » 609 6,804,935 
June ... 6,496, 186 = «6,643,878 
July . 6 501 166 = 6,890,659 
Aus ° ° 71,002 6,601, 482 
Sept ’ wo 9.788 6,708,966 
Oct . 9,908 6,966,278 
Nov 2.341 6,698,990 
Dec 6.887.667 65.849 6.958.516 
Tota! 77,114.073 868.758 77,800,821 


S22S2R ese: 
Ioan eeewe 2anr 


oe 
oo 


Aug. 
Sept. 
Oct. 
Nov. 
Dec. .. 
Total 
1954 
Jan. 
Feb. 
Mar. 
ASR... 
a 
June .. 
July . 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Total 
1955 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov . 


141,340 
135,303 
140,702 
114,088 
. 123,281 
. 1,829,277 


107,941 
102,880 
106,788 
84,945 
91,017 
1,290,016 


33,399 
32,423 
33,914 
29,143 
32,264 
431,330 


122,758 
116,520 
122,310 
105,788 
94,610 
100,022 
75,848 
89,590 
88,359 
87,085 
87,659 
-»» 98,547 
. 1,184,096 


93,577 
88,699 
92,271 
78,754 
70,596 


29,181 
27,821 
30,039 


23,637 
23,081 
22,847 
23,704 
303,938 


98,238 
106,430 
127,460 
120,053 
122,465 
133,887 

97,875 
126,406 
140,843 
145,674 
152,381 


23,194 
26,701 
28 


534 
27,816 
29,752 
31,430 
26,705 
30,116 
33,221 
35,265 
35,473 


110,409 
116,908 





GALVANIZED SHEET SHIPMENTS 
(American Iron & Steel Institate) 
(Net Tens) 
1953 
201,472 
183,508 
204,996 
170,683 196,656 
182,978 189,765 
53.047 184,862 
56,254 18S, 896 
177,661 187.741 
201,318 257 
219,888 208 
194,712 177 


0S,191 17 


1952 
165,196 
152,761 
177,674 


1954 
169,086 
167,438 
180,198 
208,812 
201,671 
200,456 
214,348 
207,113 
209,765 
209, 498 
195,190 


1955 
211,101 
199,408 
238,649 
239,001 
235.962 
246,940 
206,211 
241,863 
269.020 
260,010 
255,692 
205.561 261.640 


1,961,158 2,2 2,362,632 2,964,497 


SHIPMENTS of TIN-TERNE PLATE 
(American Iron & Steel Institute) 


(Net Tens) 
Dipped Electrolytic 
1954 1955 
317,687 335,682 
297,169 344,467 
954.2383 419,574 
340,838 441,194 
461,026 481,805 
502,466 620,306 
162,771 291,406 
227,863 441,201 
418,874 471,624 
198,638 249,790 
198,420 240,503 
200,592 263,087 


1955 

82,874 
Feb. ... $8,189 
Mar. ... y 94.434 
AGE see 89,492 
May . 126,579 
June 130,608 
July 76,473 
Aug. .. 111,482 
Sept ,007 116,295 
Oct 74,397 60,355 
Nov. 59,269 
Dee 68,981 65.363 


Tota 1,307,096 1,100,762 3.680.467 4,503,637 


Steel Ingot Operations 
(Percentage of Capacity as Reported 
by 
American Iron & Steel Institute) 

Week 
Beginning 


Jan. 


Jan. 


1953 


98.2 


1954 
75.4 
74.3 
74.1 
Jan. 23... 99.4 75.6 


74.4 


1955 
81.2 
83.2 
83.2 
85.0 
85.4 
74.4 86.8 
74.6 89.1 
Feb. 05 73.6 90.8 
Feb. , 
Mar. 5...101.3 
Mar. 2. AOLS 
Mar. . 103. 

Mar. va? eee 

Apr. 


1956 
97.6 
99.3 98.6 


Jan. 99.7 99.0 
Jan. 3 ~ Cl 
Feb. ius mee 
Feb. 3... 98. 

.100.3 91.9 


92.9 


Ap! 9. 98.3 
Apr. 101. 

Apr. 100.3 
Apr. -100.2 
May 
May amet Swe 
May 
May 


June 


.100.3 


100.3 
99.6 
97.9 

June 96.8 
96.8 
91.8 

. 92.8 
94.7 
94.4 


92.6 


June 
June 
July 
July 
July 


60.0 
64.3 
65.3 
64.2 
64.0 
64.0 
61.8 
63.5 
64.0 
63.0 
66.3 
68.7 


July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 70.4 
Oct. 71.0 
Oct. ren of 72.8 
Oct. eee ’ 73.6 
Oct. 22... 94.6 745 
Oct. 29... 93. 76. 
Nov. = B 77.3 
Nov. ose ; 79. 
Nov. re ’ 80. 
Nov. 26... a 81. 
Dec. Base Gee 82. 
Dec. ~ 81. 
Dec. 

Dec. 

Dec. 


os 


od & S&S te 


ea] 





~Amputec on new Dasis as of Vctobder, i¥b<. AY. 1994S LieWV LIV 





INTERNATIONAL 
MINERALS and METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N. Y. 


Buyers 


ORES CONCENTRATES 
SCRAP RESIDUES 


For: PHELPS DODGE PLANTS IN For: NATIONAL ZINC CO. 
Laurel Hill, L. L, N. Y. (Subsidiary) 


Douglas, Arizona Bartlesville, Oklahoma 
El Paso, Texas 


COPPER (Electrolytic) ZINC (All Grades) 
CADMIUM MERCURY 








Welll get out of it what we put in! 
Get Your Scrap Metal Out 
CONSUMERS OF 


NICKEL — COPPER — BEARING MATERIAL 
NICKEL PLATERS — RACKS AND BASKETS 
CLEAN AND OFF-GRADES OF MONEL METAL 








———_ - 


I. Schumann & Company > 


4391 Bradley Road | 
P. O. Box 2219 — SHadyside 1-7800 
Cleveland 9, Ohio 











copper 


Electrolytic NEC* CCC* 


w 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* NODULIZED MANGANESE ORE 


 @ | j U m ' n U m FERROMANGANESE sranoaro Grave 


CADMIUM « SILVER * BISMUTH + INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 





Pig + Ingot 


AnaconvnA «=—Ss Anaconda: Sales Company 


_ i 25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 





*Reg. U. S. Pat. Off 





DISTRICT SALES OFFICES 


Ansonia, Conn 
Atlante 3, Go 
Buffalo 5, N.Y 
Cambridge 42, Mass 
Cedar Rapids, lowa 
Chorlotte 2, N.C 
*Chicago 39 
Cincinnati 2, Ohio 
*Cleveland 14, Ohio 
Columbus 15, Ohio 
*Dalios 25, Texas 
Denver 2, Colo 
Detroit 31, Mich 
Houston 2, Texas 
Kenosho, Wis 

Los Angeles |7, Colif 
Miami 30, Fic 
*Milwoukee 4. Wis 


An ACON pA COPPER - BRASS - BRONZE sheer, | nn. 


*Philodeiphia 22, Pa 
Strip, Rod, Wire, Copper Tubes and Fittings, 85 Red Brass Pipe, Free-Cutting Rods sonnet ahd ty 
*Providence RI 
mode by THE AMERICAN BRASS COMPANY, Waterbury 20, Conn. * Subsidiary of The Anaconda Company | forerie’ 4 NY 
San Francisco 4, Calif 
Seottle 1, Wosh 
Syrocuse 2, N.Y 
Torrrington, Conn 
Washington 5,0, C 
Woterbury 20, Conn 
General Off ces 
Woterbury 20, Conn 





in Canada Anaconda Americon 
Bross Limited Genera! Offices 
New Toronto Ontor ° 
Montreal Office 

909 Dominion Squere Building 
*Worehouses 








